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US visa curbs trigger 
student loan worries

Banks fear drop in loans as Trump sharpens scrutiny of foreign students

Last week, the Trump administration revoked Harvard’s certification to admit foreign 

students in the 2025-26 academic year. A district court blocked the order. ISTOCKPHOTO

Gopika Gopakumar & Devina Sengupta

MUMBAI

U
S president Donald Trump 
administration’s tough stance 
on international student visas 
is worrying lenders, as they are 
seeing a sharp fall in the num-

ber of customers opting for education loans 
to study in America. Disbursal of loan 
amounts may also get impacted if visas are 
cancelled or delayed, the banks warned.

“Banks have seen a 25% reduction in 
education loans to students applying to US 
and Canada last fiscal and the growth in 
education loans will dip further now. More 
students are now looking at European col-
leges for admission,” said a senior official at 
one of India’s largest public sector banks.

The banks’ warnings comes on the back 
of the US government directing its embas-
sies to stop scheduling new interviews for 
international student visas. Earlier, the US 
embassy in India has cautioned students 
that skipping classes or leaving the pro-
gram without informing authorities will 
lead to visa revocation.

“Demand for US student loans has 
halved as of now post the Trump decision. 
We are expecting business to slow down 
drastically, also due to the delay in US visa 
applications. However, we expect the situa-
tion to improve by February-March next 
year,” said Nilanjan Chattoraj, 
head, credit and product, edu-
cation loans, InCred Finance.

“So far we are not seeing 
stress in the education loan 
portfolio. However, we have 
put in place structures and 
teams in place if some of the 
students face job losses. We 
will work with them to chart out a repay-
ment plan and seek regulatory flexibility in 
classifying these loans,” said Chattoraj.

Typically, the loan amount gets sanc-
tioned and then the student applies for the 
requisite visas. But lenders are worried that 
if visas get cancelled or delayed, then there 
will be an issue during the time of disbursal.

“55-60% of our loan applicants are for 
higher education to the US and we expect 
a dip because of the visa issues, but this 
should be a temporary one. However, 
US-focussed  education consultants who 
link the students with us have seen up to 
50% drop in demand for US,” Ankit Mehra, 
co-founder and CEO of non-banking finan-

cial company GyanDhan, said.
For non-bank lenders, the average ticket 

size for a loan to the US is ₹40 lakh, and the 
other geographies that are next in queue 
include the UK, Canada and Australia.

A degree in these colleges can set one 
back by $55,000-$100,000 a year for a 
four-year undergraduate course. 

A stiff battle is on between Ivy League 
universities like Harvard and the Trump 
administration. Last week, it revoked Har-
vard’s certification to admit foreign stu-
dents for the 2025-26 academic year. The 
university sued the US administration in 
the district court of Massachusetts, which 
blocked the order. The Trump administra-

tion has already ended Federal 
grants worth more than $2 bil-
lion to Harvard. It also aims to 
cancel remaining contracts, 
The New York Times reported.

“We typically send around 
500 students to the US each 
year. Earlier this month, visa 
slots opened for Indian stu-

dents, and most of our applicants secured 
their visas. However, around 20% are cur-
rently facing delays as US Embassies con-
duct additional scrutiny during visa inter-
views,” said Namita Mehta, president of 
education consulting firm The Red Pen.

For an extended version of the story, visit 
livemint.com.

COLLATERAL DAMAGE

THE US has directed 
embassies to stop 
scheduling new 
interviews for intern-
ational student visas

THE US embassy in 
India has cautioned 
students about 
skipping classes or 
leaving the program

THE US has 
cancelled grants to 
Harvard in its 
crackdown on Ivy 
League universities

BRIHANMUMBAI MUNICIPAL CORPORATION
K.E.M.HOSPITAL, PAREL, MUMBAI - 400 012.

E-TENDER NOTICE
No. KEMH/1207/AEME Dated.-28.05.2025

This is an E-Tender Notice. The Brihanmumbai Municipal Corporation invites E-Tender for the following
work on “Item rate basis”.
Sr. Name of the work Earnest Money Bid Bid
No. Deposit - Rs. Start Date & End Date &

time time
1 2 3 4 5
1. Improvement of working conditions at HMIS 20000/- 29.05.2025 05.06.2025

server room at O.C. building of K.E.M. Hospital. @1% (17:00 Hrs) (17:00 Hrs)
Tender ID-2025_MCGM_1184724_1

2. Paneling work at CVTS OT No. 01, CVTC 20000/- 29.05.2025 05.06.2025
building, K.E.M. Hospital. @1% (17:00 Hrs) (17:00 Hrs)
Tender ID-2025_MCGM_1184728_1

3. Eligibility criteria (Packet ‘A’) 06.06.2025 17:30 Hrs
4. Technical Bid (Packet ‘B’) 06.06.2025 17:45 Hrs
5. Commercial bid (Packet ‘C’) As per schedule

The intending tenderer shall visit the at (http://mahatender.gov.in) for further details of the tender.
Tenders shall note that any corrigendum issued regarding this tender notice will be published on the
(http://mahatender.gov.in) portal only. No corrigendum will be published in the local newspapers.

The tender documents will not be issued or received by post.
PRO/528/ADV/2025-26
AVOID SELF MEDICATION

Sd/-
Dean (K.E.M. Hospital)

jktLFkku jkT; d`f"k foi.ku cksMZ [k.M HkhyokM+k@vyoj ds vUrxZr fofHkUUk fuekZ.k dk;ksZa gsrq
vkWuykbZu fcM bZ&izksD;wjesUV ds ek/;e ls mi;qDr Js.kh esa iathd`r fcMlZ ls vkeaf=r dh tkrh gSA fcM
ls lacaf/kr foLr`r fooj.k osclkbZV www.eproc.rajasthan.gov.in, www.sppp.rajasthan.gov.in ,oa
www.agriculture.rajasthan.gov.in/rsamb ij Hkh ns[kk tk ldrk gSA UBN is: AGM2526WLOB00201,
AGM2526WSOB00202 to 203, 00206 and 00208 To 209 and 00211 to 218

Mint Media Marketing Initiative

Under the leadership of Union
Minister for Agriculture & Farmers’
Welfare, and Rural Development,
Shivraj Singh Chouhan, prepara-
tions for the ‘Viksit Krishi Sankalp
Abhiyan’ are in their final stages.
This nationwide campaign will be
formally launched on May 29 from
Puri, Odisha. ICAR and the Ministry

of Agriculture & Farmers’ Welfare,
in collaboration with state govern-
ments, are fully engaged in the
planning and execution of this mas-
sive initiative. As part of these prep-
arations, Shivraj Singh Chouhan
addressed agricultural scientists
from across the country at NASC
Complex, New Delhi.

The North Delhi Lawyers Asso-
ciation hosted the Justice Media
Award at India Habitat Centre, Del-
hi, honouring media for legal cover-
age. National News Channel India

Daily 24×7 won the 2025 award
for Outstanding Legal Journalism
in the legal TV debate category. Its
Legal Editor, Ashish Kumar Sinha,
was also named Best Legal Editor.

TECHNOVATE-2025, the prestig-
ious Annual Engineering Project
& Poster Presentation “Techno-
vate-2025”, organised by Amity
School of Engineering and Technol-

ogy (ASET), Amity University Uttar
Pradesh, Noida Campus, on May
21 to 22, concluded with a Valedic-
tory Session and Award Distribution
Ceremony.

Ajit Kumar Mishra as-
sumed charge as Di-
rector (Works) of IR-
CON International Ltd
(IRCON), on May 15.

Previously, he served as Executive
Director (Contract Management)
at the Dedicated Freight Corridor
Corporation of India Ltd (DFCCIL),
where he was instrumental in lead-
ing strategic initiatives in shaping
contract governance, managing
large-value claims, and leading
international arbitrations in high-
value infrastructure disputes and
the successful delivery of critical
infrastructure project.

CORPORATE BUZZ

PREPARATIONS FOR ‘VIKSIT KRISHI SANKALP ABHIYAN’ IN
FINAL STAGE UNDER UNION MINISTER’S LEADERSHIP

NEW DIRECTOR (WORKS),
IRCON, APPOINTED

JUSTICE MEDIA AWARDS 2025, HOSTED BY NORTH DELHI
LAWYERS ASSOCIATION, RECOGNISES LEGAL JOURNALISM

TECHNOVATE-2025, SHOWCASING STUDENTS’ CREATIVE
INNOVATIONS, DRAWS TO A CONCLUSION AT AMITY

Union Minister of Ports, Shipping & Waterways
(MoPSW), Sarbananda Sonowal congratulated
India on the country’s rise as the world’s fourth-
largest economy, crediting the achievement to
the strong leadership of PM Narendra Modi.

PM Modi laid the foundation stones of two pro-
jects and inaugurated three projects of POWER-
GRID. These include the Transmission System for
Evacuation of Power from Rajasthan REZ Phase-
IV (Part-2: 5.5 GW).

A grand PHD award function was held at Shobhit
University on May 23, 2025. Dr Varuna Bharadwaj
was awarded her Doctorate Degree in the field of
Mathematics. She has done her research under Dr
Vipin Tyagi and Dr Sunil Kumar.

The 8th Annual General Meeting-25 (AGM) and
Family Milan of ICGVWA was held on May 24,
2025 at Noida, Uttar Pradesh. As anticipated,
around 200 veterans and their family members
participated in the event.

hindustantimes htTweets www.hindustantimes.com
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Catch the latest column of

A quiz on the week’s development.

Have fun with 
facts on Sundays
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