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Biden, Xi clash on Taiwan,
come together on Ukraine

Xiand Biden reiterated their agreement that a nuclear war should never be fought

AFP
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residents Joe Biden and Xi Jinping

clashed Monday over Taiwan but

found areas of common ground dur-

ing the powers’ first in-person sum-

mit in three years, including a joint
warning against Russia using nuclear weapons
in Ukraine.

Xiand Biden both sought to lower the tem-
perature as they met for more than two hours
ontheresortisland of Bali, with the presidents
both saying they wanted to prevent high ten-
sions from spilling over into conflict.

In a sign of headway on working together,
the White House announced that Secretary of
State Antony Blinken will visit China — the
most senior US visitor since 2018.

Biden and Xi, who is on only his second over-
seas trip since the pandemic, shook hands and
smiled before the two countries’ flags at a hotel
in Bali, where the Group of 20 opens a summit
on Tuesday.

Biden, sitting across from Xi at facing tables,
said that Beijing and Washington “share
responsibility” to show the world that they can
“manage our differences, prevent competition
from becoming conflict”.

Xi, China’smost powerful leader in decades
who is fresh from securing a norm-breaking
third term, told Biden that the
world has “cometoa crossroads”.

Tensions between

Chinese President Xi Jinping and US President Joe Biden meet on the sidelines of the G20 leaders’

summit in Bali, Indonesia on Monday.

try statement.

The White House said that Biden told Xi he
opposed any changes on Taiwan— after the US
leader repeatedly indicated that Washington
was ready to defend the island militarily.

Biden raised US “objections” to China’s
“coercive and increasingly aggressive actions
toward Taiwan, which undermine
peace and stability across the Tai-

“Theworld expectsthat China  the US and China  Wwan Strait and in the broader
and the United States will prop-  roge sharply after region, and jeopardise global pros-
erly handle the relationship,” Xi the US House perity,” the White House said.
told him. Xi later told him that Speaker Nancy Despite the clash on Taiwan, the
China and the United States Pelosi visited White House indicated it had

“share more, notless” in common
interests, according to a Chinese
statement.

Tensions have risen sharply
over Taiwan, with China in August conducting
major military exercises after a visit to the self-
governing democracy, which it claims, by US
House Speaker Nancy Pelosi.

Xitold Biden that Taiwan is the “firstred line
that must not be crossed in China-US rela-
tions,” according to the Chinese foreign minis-

Taiwan in August

found some common ground with
China on Russia’s invasion of
Ukraine— ahigh priority for Biden
whois hoping to deprive Moscow
of its key potential source of international sup-
port. Xiand Biden “reiterated their agreement
thatanuclear war should never be fought and
can never be won and underscored their oppo-
sition to the use or threat of use of nuclear
weapons in Ukraine,” the White House state-
ment said.

REUTERS

China, despite rhetorical support for Russia,
has not supplied weapons for the war in
Ukraine, with Moscow obliged torely on Iran
and North Korea, according to US officials.

Biden alsonudged Chinatoreinin ally North
Korea after arecord-breaking spate of missile
tests hasraised fears that Pyongyang will soon
carry out its seventh nuclear test. Biden told Xi
that “allmembers of the international commu-
nity have an interest in encouraging the DPRK
toactresponsibly,” the White House said, using
the acronym for North Korea’s official name.

Xi’slast in-person meeting with a US presi-
dent was in 2019 with Donald Trump, who
along with Biden identified China as a top
international concern and the only potential
challenger to US primacy on the world stage.

Although the meeting was the first time Xi
and Biden have met as presidents, the pair have
anunusually long history together. By Biden’s
estimation, he spent 67 hoursas vice president
in person with Xi including on a 2011 trip to
China aimed at better understanding China’s
then-leader-in-waiting, and a 2017 meeting in
the final days of Obama’s administration.
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INTRASOFT TECHNOLOGIES LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2022

% In Lakhs
Quarter Ended Half Year Ended Year Ended
PARTICULARS 30.002022 | 30062022 | 3009.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Income
| Revenue from Operations 10973.35| 10675.68 | 10207.84 | 21649.03 20546.37 | 42166.01
Il Other Income 128.06 42.05 222.62 170.11 339.11 478.37
[II Total Income (1 + 1) 11101.41| 10717.73 | 10430.46 | 21819.14 20885.48 |  42644.38
IV Expenses
(a) Cost of Goods Sold 6825.48| 6630.47 6510.72 |  13455.95 13184.44 | 27034.66
(b) Shipping and Handling Expenses 1434.97| 141565 1287.09 2850.62 2479.60 5055.88
(c) Sales and Marketing Expenses 1435.43|  1421.89 1391.26 2857.32 2825.26 5686.80
(d) Employee Benefit Expenses 584.72 509.16 495.34 1093.88 927.48 1882.39
() Finance Costs 177.08 116.04 81.21 293.12 169.36 352.05
(f) Depreciation and Amortisation Expense 27.51 29.29 34.92 56.80 69.60 137.55
(9) Other Expenses 307.76 388.89 284.48 696.65 578.38 1244.82
Total Expenses 10792.95| _10511.39 | _10085.02 | _21304.34 20234.12 | _ 41394.15
V Profit Before Tax (lll - IV) 308.46 206.34 345.44 514.80 651.36 1250.23
VI Tax expense
(a) Current Tax 12.67 9.64 37.09 22.31 55.10 82.46
(b) Deferred Tax 39.07 31.21 5.66 70.28 2.74 963.50
(c) Income Tax (earlier years) 0.09 0.00 -42.44 0.09 -42.44 | -1078.01
VII Net Profit for the Period (V - V1) 256.63 165.49 345.13 422.12 635.96 1282.28
VIII Other Comprehensive Income (net of tax)
(i) Items that will not be reclassified subsequently to Profit or Loss
Remeasurement benefit of post employment defined
benefit obligations -4.75 -4.75 -4.75 -9.50 -9.50 1.65
Income tax effect on above 1.28 1.28 1.28 2.56 2.56 -0.52
(ii) Iltems that will be reclassified subsequently to Profit or Loss
(Gain on fair value of investments in debt instruments
through OCI -6.17 -3.86 -4.34 -10.03 3.86 -5.16
Exchange differences on translation of financial statements of
foreign operations 216.60 268.06 -0.88 484.66 71.56 186.62
Income tax effect on above 1.72 1.07 1.21 2.79 -1.07 1.44
IX Total Comprehensive Income for the Period (VII + VIII) 465.31 427.29 328.65 892.60 703.37 1466.31
X Paid up Share Capital (face value of ¥ 10 each, fully paidup) 147317 1473147 1473.17 1473.17 147317 147317
XI Other equity 15191.72
XII Earnings per Equity Share (EPS) (%)
Basic and diluted EPS 1.74 1.12 2.34 2.87 4.32 8.70
Xl Additional Information on Standalone Financial Results is as follows
Revenue from Operations 171.68 190.34 185.43 362.02 354.91 806.50
Profit/(Loss) before Tax 100.63 -71.10 178.59 29.53 250.64 354.56
Profit/(Loss) after Tax 79.93 -48.80 136.38 31.13 190.63 331.04
NOTES :

1. These consolidated financial results have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act 2013 ('the Act") read with
the Companies (Indian Accounting Standards) Rules, 2015 as amended b%/.the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. These results have been

reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14 November 2022.

2. Statutory Auditors of the Company have reviewed the consolidated results for the quarter and half year ended 30 September 2022. An unmodified conclusion has been issued and

the same is being filed with the stock exchanges along with the above results.
3. Consolidated Statement of Assets and Liabilities and Cash Flows are attached in Annexure | and Annexure Il respectively.

4. As per the requirement of IND AS 108 as notified under Companies (Indian Accounting Standards) Rules 2015 as specified under Section 133 of the Companies Act, no disclosure

is required for Segment reporting as the Company is operating in single business segment of Internet based delivery of products and services.
5. Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification.

6. The Consolidated financial results of the Company for the quarter and half year ended 30 September 2022 are available on the Company's website www.itlindia.com.

For IntraSoft Technologies Ltd.
Sd/-
Arvind Kajaria

Place: Kolkata Managing Director
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Roche Alzheimer’s drug fails in large studies

Bloomberg
feedback@livemint.com

oche Holding AG’s much
R awaited drug for Alz-

heimer’s disease failed in a
pair of large studies, a fresh disap-
pointment in a research field
marred with failures.

The experimental medicine,
called gantenerumab, didn’t slow
clinical decline in people with
early Alzheimer’s, the Swiss drug-
maker said Monday. Neither study
met its main research objective.
The stock dropped as much as
5.7%.

Hope swelled for the Roche
drugafter asimilar treatment hita
milestone two months ago,
becoming the first product to slow
progression of Alzheimer’s in a
definitive trial.

But the medicine didn’t match
the success of Biogen Inc. and
Eisai Co.’slecanemab. It removed
less beta amyloid protein than
researchers had expected from
patients’ brains.

Both drugs are antibodies that
target the protein that accumu-

The company'’s stocks dropped as
much as 5.7%. BLOOMBERG

lates years before symptoms of
Alzheimer’s appear, though they
bind to beta amyloid in different
ways. Eli Lilly & Co. also has a simi-
lar drug in development, with
results expected next year.

“Gantenerumab’s failure is
likely due to lower-than-expected
levels of beta-amyloid removal,”
Peter Welford and colleagues at
Jefferies wrote in anote.

The failures don’t come as a sur-
prise, and many analysts hadn’t

worked gantenerumab into their
revenue forecasts.

Those at Jefferies had estimated
that the drug could generate $6
billion in annual sales in the
unlikely event that it succeeded.
They didn’t change their buy rat-
ing on the stock.

Others took a more negative
view. Analysts at Oddo said the
announcement confirms their
“underperform” rating after some
pipeline setbacks in cancer. The
share decline was the steepest in
about six months.

Gantenerumab’s demise is a
boost for Biogen and Lilly, said
Tim Anderson, an analyst at Wolfe
Research. Biogen shares rose 5%
in trading before US exchanges
opened. Lilly gained 1.7%.

Roche had brought the drug
back from the brink of failure once
already. After it didn’t help
patients more than a placebo in a
study in 2014, the company ratch-
eted up the dose to try again.

To show clearly whether the
medicine did help patients, the
Swiss drugmaker decided to run
two simultaneous large studies.

“We are committed to going
after this disease,” said Rachelle
Doody, global head of neurode-
generation at Roche. “And we will
continue to study molecules that
target amyloid in different ways to
different degrees, aswell as other
molecular targets.”

Inits pipeline, the company has
a version of gantenerumab
designed to better get into the
brain, which would be ready for
the market no sooner than 2025.

Like Biogen and Eisai, Roche
didn’trelease the full study results
yet, making comparisons between
the two trials difficult. Both com-
panies will give details at a confer-
ence at the end of the month.

The people who got the Roche
medicine showed arate of clinical
decline that was 8% and 6% lower,
in the respective trials, than those
on placebo -- a result that wasn’t
statistically significant. By com-
parison, Eisai and Biogen’s
lecanemab showed a 27% reduc-
tion.

Germany’s MorphoSys, Roche’s
partner for the drug, saw shares
plunge 25% in Frankfurt.

Bezos to give most of his fortune to charity

Bloomberg
feedback@livemint.com

eft Bezos, the founder of Ama-

zon.com Inc. and the fourth-

richest person in the world,

said he plans to give away the
bulk of his fortune during his life-
time.

Bezoswill devote the money to
fighting climate change and sup-
porting those who seek to unify
people amid wide social and politi-
cal divisions, the billionaire told
CNN, the first time he has commit-
ted tosuch a pledge.

Bezos is worth $123.9 billion,
according to the Bloomberg Bil-
lionaires Index, a fortune that has
declined almost $70 billion this
year, but has surged in the past
decade as his e-commerce giant
raced past rivals.

Bezos, 58, has focused more
attention on his philanthropy in
recent years while also assuming a
much larger publicrole, acquiring
the Washington Post newspaper in

LI |

2013 as well as luxury homes in
New York, Los Angeles and
Hawaii. A $500 million yacht he
commissioned isunder construc-
tion in the Netherlands, and he’s
among those interested in bidding
for the NFL’s Washington Com-
manders, possibly with music
mogul Jay-Z as an investor.
Bezos has drawn criticism for

Jeff Bezos is worth $123.9 billion, according to the Bloomberg Billionaires
Index, a fortune that has declined almost $70 billion this year.

i i
REUTERS

not signing the Giving Pledge, a
promise by many of the world’s
richest people to donate the
majority of their wealth to charita-
ble causes. For years he largely
stayed on the philanthropy side-
lines, instead focusing on Amazon
and Blue Origin, his for-profit
space-exploration company.
Butrecently Bezos has commit-

ted billions of dollars to charity
and has increased the pace of his
giving since stepping down as
Amazon’s chief executive officer
last year.

His ex-wife MacKenzie Scott
has sent more than $12 billion to
nonprofits since the two split in
2019, mostly focusing on smaller
charities in the US that are often
overlooked by larger donors.

Bezos has set his attention on
climate change with his $10 billion
Earth Fund and also announced a
$200 million gift to the Smithso-
nian National Air and Space
Museum.

On Saturday, he named Dolly
Parton the latest recipient of his
Courage and Civility award, hand-
ing the music legend $100 million
to direct to any charities she
chooses. He previously awarded
similar amounts to chef Jose
Andres, whose World Central
Kitchen feeds people in disaster-
stricken areas, and Van Jones, the
founder of Dream.Org.

Date: 14 November 2022 DIN: 00106901 |30 September 2022.
. — Annexure |
Consolidated Statement of Assets and Liabilities % In Lakhs
Asat Asat
PARTICULARS 30/09/2022 | 31/03/2022
(Unaudited) (Audited)
ASSETS
Non-current Assets
Property, Plant and Equipment 1464.45 1484.88
QOther Intangible Assets 6.31 6.90
QOther intangible assets under development 13628.33 | 10807.12
Financial Assets
(i) Investments 1031.86 326.76
(i) Other financial assets 3.61 3.61
Deferred Tax Assets (Net) 193095 | 1926.84
Income Tax Assets (Net) 25.97 21.22
Other Non-current Assets 50.51 49.06
18141.99 | _14626.39
Current Assets
Inventories 8928.08 8691.10
Financial assets
(i) Investments 6473.16 7217.92
(if) Trade Receivables 346.40 345.04
(iif) Cash and Cash Equivalents 491.26 866.02
(iv) Other Bank Balances 50.61 53.08
Income Tax Assets (Net) 2210 5.91
Other Current Assets 179.00 1255.04
16490.61 | 18434.11
TOTAL ASSETS 34632.60 | 33060.50
EQUITY AND LIABILITIES
Equity Share Capital 147317 147317
Other Equity 15937.00 | 15191.72
1741017 | _ 16664.89
Liabilities
Non-current Liabilities
Financial Liabilities
(i) Borrowings 12177.49 | 11267.22
Provisions 160.96 146.00
Deferred Tax Liabilities (Net) 1207.03 1064.21
Other Non-current Liabilities 96.50 97.50
" 13641.98 | 12574.93
Current Liabilities
Financial Liabilities
(i) Borrowings 759.35 7.04
(ii) Trade Payables 2038.60 3076.93
(i) Other Financial Liabilities 256.90 283.69
QOther Current Liabilities 518.34 445.78
Provisions 7.26 7.24
3580.45 3820.68
TOTAL EQUITY AND LIABILITIES 34632.60 | 33060.50
Consolidated Statement of Cash Flows Annexure Ii
% In Lakhs
Half year ended
PARTICULARS 30/09/2022 | 30/09/2021
(Unaudited) | (Unaudited)
A. Cash flow from operating activities
Profit before tax 514.80 651.36
Adjustments for:
Depreciation and Amortisation Expense 56.80 69.60
Profit on disposal of property, plant and equipment -2.51 -0.99
Dividend Income -90.19 -89.32
Net gain on sale of investments measured at FVTPL -30.87 -39.46
Net loss/(gain) arising on remeasurement of investments measured at FVTPL 36.93 -153.88
Profit on sale of NCD -3.14 0.00
Gain on reversal of Impairment Loss 0.00 -11.36
Foreign exchange (gain)/loss (net) 0.00 -3.41
Finance costs 293.12 169.36
Interest income -42.40 -39.69
Operating profit before working capital changes 732.54 552.21
Adjustments for working capital changes:
Decrease/(increase) in trade receivables -1.36 -191.80
Decrease/(increase) in inventories 236.98 4177
Decrease/(increase) in loans 0.00 -0.50
Decrease/(increase) in financial assets 3.04 1.46
Decrease in other assets 24.47 69.09
Increase in provisions 5.48 6.22
Increasey(decrease) in financial liabilities -28.17 9.29
Increase/(decrease) in other liabilities 71.56 -30.09
Increasey/(decrease) in trade payables -1038.33 523.09
Cash generated from/ (used in) operating activities -461.75 1680.74
Income tax paid (net of refunds) __loe.78 | -6.17
Net cash generated from / (used in) operating activities (A) 539.03 1674.57
B.  Cash flow from investing activities:
Purchase of investments -4873.30 | -1441.15
Sale of investments 4900.01 1285.70
Purchase of property, plant and equipment -30.82 -20.68
Purchase of other intangible assets -2753.81 | -2373.72
Proceeds from sale of property, plant and equipment 3.93 2.61
Interest received 42.40 39.69
Dividend Received 90.19 89.32
Investment in/(maturity of) fixed deposits (net) -0.57 -0.56
Net cash generated from / (used in) investing activities (B) -2621.97 | -2418.79
C. Cash flow from financing activities:
Proceeds from borrowings 1666.04 838.94
Repayment of borrowings -3.46 0.00
Dividend paid -145.94 -13.66
Repayment of lease liabilities (net) 0.00 -0.39
Interest paid -293.12 -169.34
Net cash generated from/ (used in) financing activities (C) 1223.52 655.55
Net increase/ (decrease) in cash and cash equivalents (A+B+C) -859.42 -88.67
Cash and cash equivalents at the beginning of the year 866.02 1033.39
Effect of currency translation on cash and cash equivalents 484.66 71.56
Cash and cash equivalents at the end of the period 491.26 1016.28
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