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H industan Unilever Ltd, Mar-
ico Ltd, Godrej Consumer 
Products Ltd, and other con-
sumer goods companies are 
allocating 30-50% of their 

media budgets for online advertising, in a 
shift away from traditional media such as 
television.

For Dabur India Ltd, digital is now a 
core pillar of its media strategy, account-
ing for over 30% of its advertising spend-
ing, up from about 10% in 2020-21. In 
FY25, the consumer goods company spent 
₹864.6 crore, or 6.9% of its ₹12,563 crore 
consolidated revenue from operations, on 
advertising and publicity.

“Digital offers us sharper targeting, real-
time measurement, and seamless integra-
tion with e-commerce and quick-com-
merce, enabling a direct impact on sales,” 
said Rajiv Dubey, head of media at Dabur 
India. 

A large portion of overall media spend-
ing in India is now online, fuelled by the 
proliferation of smartphones and 

increased access to cheaper data, which 
allows more consumers to browse content 
online.

In 2024, digital media accounted for 
60% of all ad revenue, according to recent 
estimates by media buying company 
GroupM. Overall, GroupM expects Indian 

advertising to grow by 7% in 2025 to reach 
₹1,64,137 crore, adding an incremental 
₹10,730 crore.

More than half of Hindustan Unilever’s 
media spending is now online, with a large 
portion allocated to social media promo-
tions, former chief executive Rohit Jawa 

said following the consumer goods giant’s 
earnings announcement last month.

“Our intention is to follow the viewer 
and to be competitive on the aggregate in 
terms of our share of voice,” he said. 

On a consolidated basis, the maker of 
Lux soaps and Kissan sauces, spent ₹6,199 
crore on ads and promotions in FY25.

Other fast-moving consumer goods 
companies (FMCG) too are engaging influ-
encers to reach consumers on platforms 
like Facebook, Instagram, and YouTube.

“Digital isn’t just one thing but within 
that 7-10 things,” said Shantanu Sirohi, 
CEO, Interactive Avenues, the digital 
agency under the IPG Mediabrands, a 
media and marketing services company. 
As a result, digital is more cost-effective as 
an advertising medium.

Among large FMCG firms, Godrej Con-
sumer Products too has increased its 
spending on digital media—from 5-6% of 
its overall media spending pre-covid to 
20-25% now.

Marico’s digital media spending has also 
increased substantially from a few years 
ago to 30% now, the company said.

For an extended version of this story, go to 
livemint.com 

FMCG giants shift ad focus
Consumer goods companies are allocating 30-50% of their media budgets for online advertising
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I ndian theatres are gearing up 
for one of the year’s biggest 
box-office weekends this Inde-

pendence Day, with Yash Raj 
Films’ War 2 and Rajinikanth’s 
Coolie expected to deliver a com-
bined opening of ₹120-130 crore, 
according to trade experts.

The success of recent films like 
Saiyaara (₹300 crore) and 
Mahavatar Narsimha (₹130 crore) 
has lifted industry sentiment. War 
2 adds to YRF’s hit spy universe, 
home to blockbusters such as 

Pathaan (₹543.05 crore) and War 
(₹318.01 crore). Meanwhile, Coo-
lie, starring Rajinikanth and 
directed by Lokesh Kanagaraj, is 
riding massive 
excitement across 
Tamil Nadu and 
southern markets.

“War 2 naturally 
has a strong pull in 
H i n d i - s p e a k i n g 
markets, but Jr. 
NTR’s presence is 
also driving substan-
tial chatter in the 
South, especially across Andhra 
Pradesh and Telangana,” said 
Ashish Saksena, COO — cinemas, 

BookMyShow.
“Meanwhile, Coolie pairs the 

mass appeal of Rajinikanth with 
director Lokesh Kanagaraj’s styl-

ish, action-heavy 
storytelling,” he 
added.

While both titles 
are expected to cater 
to different primary 
markets, some over-
lap is anticipated in 
metro cities, where 
language barriers are 
blurring and audien-

ces are more open to cross-re-
gional cinema, Saksena added.

As far as advance bookings go, 

War 2 has seen notable interest 
from audiences in Delhi-NCR, 
Mumbai, Pune and other tier-one 
cities in the north and west, driven 
by the franchise’s popularity and 
the cast’s pan-India appeal. Coolie, 
on the other hand, is gaining 
strong momentum across Chen-
nai, Coimbatore and other key 
hubs in Tamil Nadu, Telangana 
and Kerala, where Rajinikanth’s 
fanbase continues to dominate.

That said, some movie trade 
experts are quick to point out the 
buzz for both films remains below 
par and given that both are action-
driven multi-starrers, they could 
eat into each other’s business.

The past few weeks have seen 
steady footfalls with films like Su 
From So, Jurassic World: Rebirth, 
Superman, Thalaivan Thalaivii, 
and Sitare Zameen Par. With 
August offering a string of festi-
vals, this Independence Day could 
rival Diwali in scale. “In North 
India, the box office turned 
around in June with Sitare Zam-
een Par, followed by strong num-
bers in July. August is expected to 
raise the bar with these Independ-
ence Day releases," said Bhuvan-
esh Mendiratta, MD, Miraj Enter-
tainment Ltd.

For an extended version of this 
story, go to livemint.com 

I-Day weekend promises huge box office boost for cinema
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recent films like 

Saiyaara and 
Mahavatar 

Narsimha has 
lifted industry 

sentiment

How broker registration and net worth rules change?
Sebi’s consultation paper has specified that at least one director 

must be an Indian resident (living at least 182 days in the country in a 
fiscal) for broker firms to be considered for registration. They must 
intimate Sebi (through an exchange) and other intermediaries like clearing 
corporations and depositories of any “material change” in registration 
information, and not just change in control. Lawyers have said the absence 
of “material change” definition could lead to differing interpretations.

Sebi has maintained its fixed-base net worth requirement. However, 
now that brokers must transfer client funds to clearing corporations, Sebi 
said calculating variable net worth based on funds held with brokers is no 
longer practical. It will specify a new method to calculate the net worth.

How recordkeeping 
and payments change?

Sebi has proposed permitting 
electronic maintenance of books 
or records, removing physical-
security-era requirements, which 
includes paper contract note 
copies. Brokers must inform 
exchanges where records are 
maintained. The consultation also 
paper removes references to the 
outdated and complicated 1990s 
transition-year payment 
structures. The regulator has 
proposed to standardised fee 
payment processes and timelines 
through exchanges and online 
gateways. Exchanges collected the 
regulatory transaction fees based 
on segment-wise turnover, and 
fixed annual fees segment-wise.

Is Sebi widening the 
power to inspect?

Sebi has proposed an enabling 
provision to relax strict 
enforcement in specified cases 
such as undue hardship, 
procedural or technical issues, 
factors beyond control, and non-
relevance for a class. Legal experts 
said the discretion seemed 
inherently subjective. 
Beyond Sebi’s inspection powers, 
the paper proposes that 
exchanges, clearing corporations, 
and depositories may conduct 
inspections under their rules, and 
jointly with Sebi. Lawyers said 
without a defined jurisdictional 
hierarchy, regulated entities could 
be subjected to overlapping 
inquiries into the same issues.

What is changing for 
large brokers?

Sebi has removed compliance and 
grievance scores as a criteria to 
define large or qualified stock 
brokers (QSBs), citing that it puts 
additional burden of compliance on 
an aspect that is already monitored. 
The regulator has proposed to rely 
on size/scale metrics only to define 
QSBs. These will include active 
clients, client assets held with the 
broker, trading volumes, end-of-day 
client margin obligations, and 
proprietary trading volumes. 
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What Sebi’s plan 
to rewrite broker 
rules means
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Proxy pushback against Yes 
Bank’s board rights to SMBC
The plan allows the Japanese lender to put its nominee on Yes Bank’s key board committees  

board members invited him in, 
where he allegedly shouted 
angrily and banged folders on 
the table. Despite the incident, 
the meeting concluded, and 
Modi later participated in the 
board meeting without signs 
of injury.

Later, on 1 June 2024, The 
Economic Times published an 
interview in which Modi 
alleged that the complainants 
and other board members 
orchestrated a “planned 
attack” to stop him from 
attending the meeting.

The directors deny the 
charge, citing CCTV footage 
showing Modi as the aggres-
sor, and claim the remarks 
were false, scandalous, and 
intended to damage their rep-
utations.

They say that Smir Modi’s 
statements created a false 
impression that they con-
doned or arranged an assault, 
causing them social, profes-
sional, and reputational harm 
prompting them to approach 
the court.

k r i s h n a . y a d a v @ l i v e -
mint.com

For an extended version of 
this story, go to livemint.com.

Yes Bank’s plan to give SMBC the right to nominate directors on key board 
committees has drawn opposition from proxy advisory firms IiAS and SES. MINT
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Y es Bank Ltd’s decision to 
give the Japanese Sumi-
tomo Mitsui Banking Corp 
(SMBC) the right to place its 
nominee directors on the 

lender’s key board committees, includ-
ing the audit and nomination and 
remuneration panels, has prompted 
two proxy advisory firms Institutional 
Investor Advisory Services India Ltd 
(IiAS) and Stakeholder Empowerment 
Services (SES) to recommend investors 
to vote against the proposal.

IiAS recommendations to investors 
to reject the proposal that gives Yes 
Bank’s two largest investors (including 
State Bank of India) special rights will 
test the resolve of shareholders as the 
voting for the proposal starts on 18 
August and ends on 20 August, accord-
ing to two investors. Yes Bank is 
expected to declare the results after the 
Annual General Meeting on 21 August.

“SBI will have the right to nominate 
an SBI Director on each of the commit-
tees of the Board,” said the IiAS note to 
investors. “SMBC will have the 
right to nominate at least one 
SMBC Director on each of the com-
mittees of the Board, i.e. the Audit 
Committee, Nomination and 
Remuneration Committee and 
Risk Management Commit-
tee....We do not favour provisions 
that allow committee nomination 
rights as we believe board committee 
composition is a prerogative of the 
board and must be decided by the 
board independently,” said IiAS. “We 
do not support the resolution.” 

SES only recommended investors to 
reject Yes Bank’s decision to give spe-
cial rights to SMBC, although it okayed 
a similar treatment given to SBI. “The 

bank has disclosed that SMBC shall 
have customary alternate directorship 
rights in respect of the SMBC Directors. 
SES, as per policy, is against the 
appointment of alternate directors 

unless the Bank provides compelling 
reasons for the same. SES is of the view 
that presently, with the law having rec-
ognised video-conferencing for con-

ducting and attending Board meetings, 
the concept of alternate director has 
lost its relevance,” said SES in its note.

Granting SMBC special rights needs 
a special resolution, requiring approval 

from 75% of shareholders. Yes Bank has 
no promoter, with all shares held by 
public investors. As of June, banks 
owned 33.7%, foreign institutional 
investors 26.9%, retail investors 29.3%, 
and mutual funds and insurers held the 
remaining 10%.

For now, SBI is the largest investor, 
owning 24%, while a private equity 
firm, Advent International, owns 9.2%. 
In May, SMBC agreed to buy a 20% 
share in Yes Bank for about ₹13,500 
crore ($1.6 billion) from SBI, and private 
sector banks including HDFC Bank, 
Kotak Mahindra Bank and ICICI Bank. 
After all regulatory approvals, SBI’s 
ownership would drop to 10.8%.

Emails queries to Yes Bank, SBI and 
SMBC went unanswered.

Per the share purchase agreement  
between Yes Bank and SMBC, the Jap-
anese bank can appoint two non-inde-
pendent directors on the board as long 
as it owns at least 15% shares. It is not 
clear yet how investors would react to 
IiAS’s recommendation. Still, at least 
one investor said even if the resolution 
gets rejected, the proposed transaction 
with SMBC would not get scuttled.

“IiAS wants pristine corporate gov-
ernance and hence I see the ration-
ale why they have recommended 
investors to reject the resolution,” 
said an investor on the condition of 
anonymity. “When proxy advisory 
firms put out a vote, it is not easy for 
most institutions, especially the 
foreign money managers, to over-
ride proxy advisory firms’ recom-

mendations as internally they have to 
reason out why they supported or 
voted against (the proposal).”

For an extended version of the story go 
to livemint.com

Corporate showdown
Proxy advisory 
firms IiAS and SES 
have recommended 
investors vote 
against the proposal

IIAS opposed 
granting committee 
nomination rights, as 
the composition is 
board’s prerogative

SES rejected SMBC’s 
alternate director 
rights, citing reduced 
relevance due to 
video-conferencing

Clearing SMBC’s 
special rights needs 
a special resolution 
with approval of 75% 
of shareholders

partners with Marlboro-maker 
Philip Morris.

Lalit and Samir have dif-
fered with mother Bina Modi, 
who heads the board of God-
frey Phillips.

Samir was removed from 
the board of the company last 
year while Bina Modi was 
re-elected as the chairman and 
managing director of the com-
pany.

S a m i r  h a d 
accused the 
board members 
of colluding to 
arrange an assault 
on him as he was 
trying to attend a 
key board meet-
ing in May last 
year.

According to 
the complaint, the events 
unfolded on 30 May 2024 
when an audit committee 
meeting was underway ahead 
of a scheduled board meeting. 
Modi, then an executive 
director but not a member of 
the committee, allegedly got 
into a heated argument with a 
security officer outside the 
meeting room.

To avoid disruption, senior 

Krishna Yadav & Ayaan Kartik
New Delhi

T he Saket sessions court 
in Delhi has issued sum-
mons to cigarette maker 

Godfrey Phillips India’s (GPI) 
former director Samir Kumar 
Modi in a defamation case filed 
by two of the company’s  seven 
independent directors.

Additional sessions judge 
Sheetal Chaudhary Pradhan 
on Thursday set aside the trial 
court’s 19 May order dismiss-
ing the complaint and directed 
the lower court to proceed 
with summoning Modi.

“Considering the aforesaid 
appreciation of facts and cir-
cumstances of the case and the 
case laws, the impugned order 
dated 19.05.2025 passed by 
the learned trial court stands 
set aside. The present revision 
petition stands allowed… the 
trial court is directed to sum-
mon the accused/respondent 
and proceed further as per 
law,” the court said in an order.

The dispute 
stems from a 
boardroom clash 
at GPI in May 
2024, in which 
Modi alleged he 
was assaulted. 
I n d e p e n d e n t 
directors Atul 
Kumar Gupta and 
Nirmala Bagri 
accuse him of defaming them 
by publicly claiming they had 
consented to the alleged 
assault.

Modi, the youngest of three 
children of late tycoon K.K. 
Modi—and brother to former 
IPL chief Lalit Modi and sister 
Charu Modi—was removed 
from the board on 7 August 
2024. GPI is a key player in 
India’s tobacco market and 

Delhi court summons Samir 
Modi in GPI defamation case

The court set aside the trial court’s May 19 order dismissing the 
complaint and directed proceedings to continue. MINT

The dispute stems 
from a May 2024 
boardroom clash 
with Modi alleging 

assault, while 
directors claimed 

defamation

ICA- T17452(3)/2025

Download the app to read now
Get access to the trends shaping

the US stock market

Now available exclusively on

hindustantimes htTweets www.hindustantimes.com

A 
Catch the latest column of

A quiz on the week’s development.

Have fun
with facts
on Sundays



9 ›eâer[e
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keâjeÛeer, efo. 14 (Je=òemebmLee)- 
DeeefMeÙee keâhe mheOexuee DeJeIee ceefnveeYej 
yeekeâer Demeleevee 14 mehšWyejuee 
eEnogmLeeve-heeefkeâmleeve ÙeebÛÙeele 
nesCeeNÙee cenecegkeâeyeuÙeehetJeeaÛe JeeoeÛes 
veJeveJes Lej jÛeues peele Deensle. Skeâe 
yeepetuee eEnogmLeeveer ÛeenlÙeebkeâ[tve 
heeefkeâmleeveefJe®æÛee meecevee KesUt veÙes 
DeMeer ceeieCeer nesle Demeleevee ogmeNÙee 
yeepetuee heeefkeâmleeveÛee ceepeer Heâueboepe 
yeeefmele Deueerves Lesš eEnogmLeeveueeÛe 
meecevee šeUCÙeeÛeer efJevebleer kesâueer Deens. 
legcnerÛe heeefkeâmleeveefJe®æ meecevee KesUt 
vekeâe, DeMeer lÙeeves efJeveJeCeer kesâueerÙe. 

Deueerves ner efJevebleer heeefkeâmleeveÛÙee 
Jesmš Fb[erpeefJe®æÛÙee ueeefpejJeeCÙee 
hejeYeJeeveblej kesâueer. Jesmš Fb[erpeves 
ceesncceo efjPeJeeveÛÙee vesle=lJeeKeeueerue 
heeefkeâmleeveuee leerve meecevÙeebÛÙee Jeve[s 

DeeefMeÙee keâhehetJeeaÛe heeefkeâmleeveÛee Lejkeâehe 

eEnogmLeeveÛee 
heeefkeâmleeveJej oyeoyee
šer-20 Deeblejje°^erÙe 
meecevÙeebceOÙes eEnogmLeeveÛes 
heej[s pe[ jeefnues Deens. 
DeeleeheÙeËle PeeuesuÙee 13 
meecevÙeebhewkeâer 10 meecevÙeeble 
eEnogmLeeveves heeefkeâmleeveuee 
veceJeues Deens.  šer-20 
efJeÕeÛe<ekeâ 2024ceOÙes 
PeeuesuÙee DeKesjÛÙee meecevÙeele 
heeefkeâmleeveuee 120 OeeJeebÛÙee 
ue#ÙeeÛee hee"ueeie keâjleevee 
DeheÙeMe Deeues nesles Je mene 
OeeJeebveer hejeYeJe helkeâjeJee 
ueeieuee neslee. 2023ceOÙes 
DeeefMeÙee keâheÛes efJepeslesheo 
eEnogmLeevevesÛe heškeâeJeues nesles. 

eEnogmLeevevesÛe heeefkeâmleeveefJe®æ KesUt veÙes - yeeefmele Deueer 

yeermeermeerDeeÙekeâ[s Ùepeceeveheo 
yeermeermeerDeeÙe Ùee mheOexÛee Ùepeceeve Deens. cee$e eEnogmLeeve-heeefkeâmleeve 
ÙeebÛÙeeleerue leCeeJeecegUs meeceves mebÙegòeâ Dejye Deefcejeleerle DeeÙeesefpele kesâues 
peele Deensle. oesvner osMeebceOÙes 2027heÙeËle kesâJeU lešmLe ef"keâeCeerÛe 
meeceves KesUCÙeeÛes ceevÙe Peeues Deens. ÙeeÛe heeÕe&YetceerJej Ùee Je<eea ceeÛe&ceOÙes  
Ûe@eqcheÙevme š^e@HeâerÛes Ùepeceeve heo heeefkeâmleevekeâ[s nesles, hejbleg eEnogmLeeveves meJe& 
meeceves ogyeF&le KesUle efJepeslesheo mebheeoues nesles.

leerve JesUe Deecevesmeeceves  
nesCÙeeÛeer MekeäÙelee 

Ùee Je<eea DeeefMeÙee keâheceOÙes eEnogmLeeve DeeefCe 
heeefkeâmleeve SkeâeÛe iešele Demetve iešheeleUerJej 

Skeâoe, meghej HeâesjceOÙes ogmeNÙeeboe DeeefCe oesvner 
mebIe Debeflece Hesâjerle heesnesÛeuÙeeme eflemeNÙeeboe 

meecevee nesT Mekeâlees. 

hegCes, efo. 14 (›eâer.heÇ.)-  YeejleerÙe ef›eâkesâšhešt 
®legjepe ieeÙekeâJee[ DeeefCe he=LJeer çee@ ÙeebÛeer ÛesVeF&le 
18 Dee@iemš les 9 mehšWyej ojcÙeeve nesCeeNÙee 
yegÛeer yeeyet ef›eâkesâš mheOexmee"er ceneje°̂eÛÙee 17 
meomÙeerÙe mebIeele efveJe[ keâjCÙeele Deeueer Deens. 
ceneje°̂ mebIeeÛes vesle=lJe De°hewuet Heâueboepe 
Debefkeâle yeeJeCeskeâ[s meesheJeCÙeele Deeues Deens. 
ner mheOee& he=LJeer Mee@mee"er ceneje°̂ mebIeekeâ[tve 
KesUCÙeeÛeer heefnueerÛe JesU Demesue. iesuÙee nbieeceele 
cegbyeF&keâ[tve efvejeMeepevekeâ KesU, efHeâšvesme lemesÛe 
efMemleYebieeÛÙee keâejCeeJe¤ve lÙeeuee mebIeeletve 
JeieUCÙeele Deeues nesles. 

ceneje°̂ mebIe : Debefkeâle yeeJeCes (keâCe&Oeej), 
$e+legjepe ieeÙekeâJee[, he=LJeer Mee@, efmeæsMe Jeerj, 
meefÛeve Oeme, Dee|Meve kegâuekeâCeea, n<e&ue keâešs, 
efmeæeLe& cne$es, meewjYe veJeUs, ceboej Yeb[ejer, 
jeceke=â<Ce Iees<e, cegkesâMe ÛeewOejer, heÇoerhe oe{s, 
efJekeäkeâer DeesmleJeeue, efnlesMe JeeUgbpe, heÇMeeble 
meesuebkeâer, jepeJeOe&ve nbieiexkeâj.

veJeer efouueer, efo. 14 
(Je=òemebmLee)- eEnogmLeeveÛÙee 
šer-20 mebIeeheemetve keâenermee 
otj DemeuesuÙee MegYeceve efieueuee 
hegvne Skeâoe Ùee JesieJeeve ef›eâkesâšÛes 
JesOe ueeieues Deensle. Fbiueb[ 
oewNÙeele Ûeej Melekeâebmen 754 
OeeJee keâjle ‘huesDej Dee@Heâ o 
efmejerpe'Ûee ceeve efceUJeCeeje 
keâmeesšer keâCe&Oeej MegYeceve efieue 
Deeieeceer DeeefMeÙee keâhemee"er 
mebIeele hejleCÙeeÛeer MekeäÙelee 
Deens. eEnogmLeeve Deeheuee 
heefnuee meecevee 10 mehšWyejuee 
ÙetSF&efJe®æ KesUsue. 

DeeÙeheerSue 2025ceOÙes 
156 mš̂eF&keâ jsšmen 650 
OeeJee Je mene DeOe&Melekesâ 
"eskeâCeeje efieue Jeve[sleerue 
peesjoej keâeceefiejerveblej 
(55 meecevÙeeble 2,775 
OeeJee) šer-20 mebIeele 
GhekeâCe&OeejheoeÛeener oeJesoej 

ceeveuee peele Deens. 
ceeieerue Je<eea šer-20 

efJeÕeÛe<ekeâele lees cegKÙe 
mebIeeSsJepeer jeKeerJe KesUe[t 
cnCetve mebIeemeesyele neslee. 
lÙeeveblej ogKeeheleeRcegUs lees 
Deveskeâ šer-20 meecevÙeebceOÙes 
mLeeve efceUJet Mekeâuee veener. 
28 mehšWyejuee DeeefMeÙee keâhe 
HeâeÙeveueveblej ueiesÛe Jesmš 
Fb[erpeefJe®æ keâmeesšer ceeefuekeâe 
KesUueer peeCeej Deens. lÙeecegUs 
efveJe[ meefceleermeceesj meJeexòece 
mebIe efveJe[CÙeeÛes DeeJneve 
Deens. heg{erue Je<eea ßeeruebkesâle 
nesCeeNÙee šer-20 efJeÕeÛe<ekeâeÛÙee 
leÙeejermee"er DeeefMeÙee keâhener 
cenòJeeÛee "jCeej Deens. 
lÙeecegUs Ùee mebIeele ÙeMemJeer 
pewmeJeeue DeeefCe MegYeceve efieue 
oesIeebhewkeâer Skeâeuee mebOeer efceUles 
keâer oesIesner meueeceeruee Skeâ$e 
Glejleele, ns ueJekeâjÛe efomesue.

ceeefuekesâle 2-1 DeMee Heâjkeâeves njJeues. 
ne 33 Je<eeËveblej Jesmš Fb[erpeÛee 
heeefkeâmleeveJejÛee heefnuee ceeefuekeâe efJepeÙe 
"juee Deens. yeeefmele Deueerves o iesce hue@ve 
Ùee ÙetšŸetye Ûe@vesueJej yeesueleevee cnšues, ‘‘ceer 
heÇeLe&vee keâjlees keâer eEnogmLeeveves DeeefMeÙee 

keâheceOÙes heeefkeâmleeveefJe®æ KesUt veÙes. pemee 
Jeu[& Ûe@eqcheÙeveefMehe Dee@Heâ efuepeW[dmeceOÙes 
KesUCÙeeme vekeâej efouee neslee, leMeerÛe 
Yetefcekeâe IÙeeJeer. keâejCe eEnogmLeevekeâ[tve 
heeefkeâmleeveuee Flekeâe peyejomle ceej he[sue 
keâer ÙeeÛeer keâuheveener keâjlee ÙesCeej veener.'’ 

DeeefMeÙee keâhemee"er efieueÛÙee 
hegvejeieceveeÛeer ÛeÛee& 

yegÛeer yeeyet 
mheOexle 

$e+legjepe 
DeeefCe 
he=LJeer 

KesUCeej

GVeleer DeeefCe censMeÛeer yeepeer ; keâefjveevesner heškeâeJeues peslesheo
cegbyeF& : 48JÙee yee@cyes efpeceKeevee ceneje°̂ jepÙe KeguÙee mkeäJee@Me mheOexle 19 Je<eeËKeeueerue cegueer DeeefCe cegueebÛÙee Skesâjerle Deveg›eâces, efyeiej ceeveebefkeâle keâefjvee efHeâhme DeeefCe hegjJe 
jebefYeÙeeves efJepeslesheo heškeâeJeues. heg®<e Je ceefnuee iešele Deveg›eâces GVeleer ef$ehee"er DeeefCe censMe ceeCeieeJekeâjves yeepeer ceejueer. yee@cyes efpeceKeevee keâesš&Jej PeeuesuÙee mheOexÛÙee Debeflece 
Hesâjerle ieg®Jeejer 19 Je<eeËKeeueerue cegueer iešele keâefjveeves ÙeeMeer pewve efnÛÙeeJej 11-6, 11-5, 12-10 mejU iesceceOÙes efJepeÙe efceUJeuee. cegueebceOÙes hegjJe jebefYeÙeeves jefÛele 

Meen Ùeeuee 11-4, 11-5, 7-11, 4-1 (peKeceer efveJe=òe) Demes njJeues. heefnues oesve iesce eEpeketâve hegjJeves DeeIee[er Iesleueer. jefÛeleves eflemeje iesce eEpekeâle hegvejeieceve kesâues. cee$e, 
ÛeewLÙee iesceceOÙes ogKeeheleerves [eskesâ Jej keâe{uÙeeves lÙeeves meecevee mees[tve efouee. lÙeeJesUer, hegjJe ne 4-1 Demee DeeIee[erJej neslee. ceefnuee SkesâjerÛÙee HeâeÙeveueceOÙes GVeleerves leefve<keâe 

pewveÛes DeeJneve 11-6, 11-7, 11-9 Demes cees[erle keâe{ues. heg®<e Skesâjerle censMeves DebMe ef$ehee"erJej 11-4, 11-5, 11-6 DeMeer mejU iesceceOÙes ceele kesâueer. 


