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Dear Sir,

Sub: Submission of Financial Results

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors at its Meeting held on November 12, 2019 have considered, approved and taken
on record the following:

1. Un-audited Standalone and Consolidated Financial Results for the quarter and half year ended
September 30, 20109. ‘

2. Auditors’ Limited Review Report on Standalone and Consolidated Financial Results for the quarter
and half year ended September 30, 20109.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 we enclose herewith following:

a. Un-audited Consolidated Financial Results for the quarter and half year ended September 30, 2019.

b.Limited Review Report on Consolidated Financial Results for the quarter and half year ended
September 30, 2019.

¢. Un-audited Standalone Financial Results for the quarter and half year ended September 30, 2019.

d Limited Review Report on Standalone Financial Results for the quarter and half year ended September
30, 2019.

The above Board Meeting commenced at 5.00 PM and concluded at 6.30 PM.

This is for your information and records.

Thanking You,
Yours faithfully, . . /ﬁ?‘*i\\\\
For IntraSoft Technologies Limlgfé_g;-"" S
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~ Company Secretary & Compliance Officer”
. Encl: As above



INTRASOFT TECHNOLOGIES LIMITED

$ of G lidated Unaudited I {0l Results for the quarter and half year ended 30 September, 2019 ,
(¥ In lncs)
For the quarter ended For the half-year ended Year ended
L. ! 30 September 308 b S b 308 b
Particulurs 4 P T P
No. riiculary 2019 30 June 2019 2018 2019 2018 31 March 2019
(Unaudited) (Unaudited) (Unaudited) (Unoudited) (Unaudited) (Audited)
Income
[ [Revenne from operations 15,7137 17.046.36 21,582.64 12,800.07 4741148 83.655.42
11 |Other meome 157.79 6855 11649 22604 187,17 196.18
II |'Total income ([+11) 15,871.50 17,154.91 21,699.13 33,026.41 41,598.65 84,151.60
IV |Expensges
(a) Cost ot goods sald 11,605.22 12,489.28 15,564 83 24,094 50 34,12072 60,347 70
(b) Shupping and handling expenses LA61.86 1,856,31 271784 331807 609730 10,152.79
() Snles and marketing expenses 177327 1,873.90 2449.02 64717 5,559.21 9.514.98
() Employce benefits expense 398.86 31873 42537 737.59 811.31 1,52392
() Lmance coses 130.87 134.68 10544 265.55 217.08 497.95
() Depreciaton and amortsation expense 99.55 100.25 4116 199.80 8993 176,19
(g Other expenses 34195 32332 385.39 665.27 671.43 1426.14
Total expenses 15,811.58 17,116.47 21,692.35 32,928.05 47,566.98 83,839.67
V  |Profit before tax (1[1-1V) 59.92 38.44 6.78 98.36 .67 311.93
V1 |Tox expense
() Current s 9.47 286 892 1253 2393 58.02
() Deferred tax 4.59) (A40) 9.32 (7.99) 503 (210.05)
() Income tax (carlier years) (1.09) {0L.09) {11X}43) {0.18) {102.16) (102.49)
4.99 (0.63) (82.19) 4.36 (73.20) (254.52)
VII [Net Profit for the periad (V-VI) 54.93 39.07 88.97 94.00 104.87 566,45
VIIl |Other Comprehensive Income
1. [rens that will nat e reclassified subsequently to Profit or Foss
Remeasurement benefit of post employment defined beaefit obligatons (270« (270) .50y (5.40) (9.00) 17.64
Incame tax effect onabove 0.73 0,73 117 1.46 234 (4.54)
i, Tteins that will be reclassified subseyuently o Profic or Loss
Gain/loss) on farr value of myestiments m debt mstrumenes through OCT 4.69 999 «77 14.08 (10.31) V.49
Tixehange differences an reanslation of finnncial of foreyg opetatons 10149 (141) 241.38 87.08 355.84 16541
Income mx effect ot above (1.30) (2.78) 124 (4.08) 265 276
Other Comprehensive Income for the period 102.61 (8.87) 234,52 93,74 341,52 171.78
IX |Total Comprchensive Income for the period (VII+VIIL) 157.54 30.20 323.49 187.74 446.39 738.23
X | Paid up share capitad 147317 1,473.17 1473.17 1,473.17 1.473.17 1,473.17
(fnce value of Rs 16 cach, fully paid up)
X1 |Reserves excluding revaluation reserve/ QOther equity 12,929.48 12,804.82 13,096.9%4
XII |Earnings per share (EPS) (%)
Busic and diluted EPS 0.37 0.27 0.60 0,64 0.71 3.85




INTRASOFT TECHNOLOGIES LIMITED
Consolidated Statement of Assets and Liabilities

(All amounts in T lacs, unless otherwise stated)

As at 30 September | As at 31 March

Particulars 2019 2019
(Unaudited) (Audited)
ASSETS
Non-current assets
'roperty, plant and cquipment 1,594.45 1,665.38
Capital work-in-progress 84.38 82.33
Right of usc assets 1,233.68
Other intangible assets ' 1,666.10 1,296.24
Hinancial assets
(i) Investments 1,507.04 1,495.36
(ii) Loans 5.01 6.58
Deferred tax asscts (nee) 1,962.92 1,941.92
Income tax assets (net) 55.02 58.60
Other non-current asscets 541.65 556.33
8,650.25 7,102.74
Current assets
Inventories 10,065.28 9,907.64
Financial asscts
() Tovestments 5,431.55 5,912.35
(i) ‘I'mde receivables 1,025.55 1,160.65
(iii) Cash and cash equivalents 981.02 1,073.75
(iv) Other bank balances 90.29 150.38
(v) Loans 372 72.13
(vi) Others - 0.27
Current tax assets (net) 6.06 4.15
Other current agsets ' 182.48 272.00
17,785.95 18,553.32
TOTAL ASSETS 26,436.20 25,656.06
EQUITY AND LIABILITIES
Equity
Tiquity shace capital 1,473.17 1,47317
Orther equity 12,929.48 13,096.94
14,402.65 14,570.11
Liabilities

Non-current liabilities
I‘inancial liabilities:

() Borrowings 7,208.34 6.937.63
(i) Other financial liabilities 980.82 2.01
Provisions 105.78 108.97
Deferred tax liabilitics (net) 112.47 94.94
Other non-current liabilities 102.49 103.49

8,509.90 7,247.04

Current liabilities
Ifinancial liabilities

(i) 'I'rade payables

- total outstanding ducs of micro enterprises and small enterprises; and - w

- total outstanding ducs of creditors other than micro enterprses and small entermrises 2,427.66 2,308.12

(if) Other financial liabilities 577.65 498.32

Current tax liabilitics (nef) - 10.23

Provisions 4.44 4.17

Other curcent liabilitics 513.90 1,018.07
3,523.65 3,838.91

TOTAL EQUITY AND LIABILITIES . 26,436.20 25,656.06




IntsuSoft Technologics Limited
Consolidated Statement of Cash flows
(Allamounes in 2 lacs, unless otheawise stated)
Halfl year ended
Particulars 30 Scptember 2019 | 30 Seprember 2018
(Unauditcd) ('Refer Note 2)
A. |Cash flow from operating acti =
Profit hefore tax 98.36 L6
Adjustments for:
Depreciation and amortisation expense 199.80 8993
Lass on sale of property, plant and equipment 509
Net gam on sale of investmients measured at FVTPL (149.87) (79.87)
Net gun ansing on ¢ sureiment of mvestments measured at VI (5.04) (24.27)
Foreygm exchange Joss (net) 3.07 684
Fumncee costs 205.55 217.08
Interest mcone (71).35) {77.20)
Remeasurement al invesnuent m debt mstnuments theough OCH 14.68 (10.31)
Remeasuremeats benefit of post-employment defined benefir obligations (5.40) 9.00)
Operating profit belore working cupital changes 350.80 149.96
Adjusuncnts for working capitat changes:
Decrease in teade ceeevables . 138.17 Y04
Decrease/ (increase) i wventones (157.04) 125036
Decrease/ (increase) i loans 6998 (69.84)
Decrease in financal assers 0.27 118,50
Decrease/ (increase) m other assets 135.16 (82.47)
Inceease/ {decrease) in provisions (292) 3.83
Decrease in financial habilities (203.29) (749.99)
Increase/ (decrease) in other habdities (505.17) 495,82
Incrcase/(ecrease) n temde payables 119,54 (1,455.11)
Cash used in operating activities (55.10) (244.90)
Income tax paid (net of refunds) L (20.91) 105.58
Net cush used in operating activitles (A) (76.01) (139.32)
B, |Cash flow from investing activities:
Purchase of investments (494.60) (4,130.52)
Sale of investments 1,119.62 4,496 89
Purchase of property, plantand equepnient ©91) (8.81)
Purchuse of inangible assers (344.18) (518.95)
[ncrease m CWIP (Z.US)L (5.18)
Proceeds trom sale ol prapery, plant aud cquipment and meangble assces (61.40)/ (51.15)
Interest receved 70.35 7720
Matuaity of fixed deposits (net) 23,90 50.00
Net cash gencrated from/(used in) investing activitics (B) 310,713 (90.52)
C.]Cash Now from finuncing activitics:
Procewls feam/ (repayment of} of long-termn bomuowings . 2707t (374,52)
Repayment of lease habiluies (net) (63.72)
Drvidend paid (including taxes thereon) (355.97) {352.69)
huterest paid (265.55) (217.08),
Net cash used in financing activities (C) (414.53) (944.29)
Net decrease in cush and cash equivalents (A+B+C) (179.81) (1,174.13)]
Cash and cash equival at the beginning of the year 1,073.75 2,126.81
Tiffect of currency transhation on cash and cash equivalents 87.08 355,84
Cash and cash equivalents at the end of the period 981.02 1,310.52
Notes: '
1 These results have been prepaced i accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015, These results
have been reviewed by the Audie Commuitee and approved by the Board of Dicectors at their meeting held on 12 November 2019
2 I'he eash flow figures for the comesponding six manth perod vaded 30 September 2018 have been approved by the Company’s Board of Directors, bue
have nor been subgected to audit or review
3 Stanutory Auditors of the Company bave teviewed the results for the quarter and half year ended 30 September 2019, An ungualificd opmion has been
issued and the same is being filed with the stock exchanges along with the above results.
+ As pee the requaement of INL AS 108 as noatied under Compantes (Indan Accounting Stnodneds) Rulen 2015 ns specified under Section 133 of the
Compates Act, no disclosuse is requiced ax the Company is operating in single business segment of lnternet based delivery of products and services
5 The Company has adopted Ind AS 116 “Leases” elfective | Apnl 2019, as nortified by the Ministey of Comorate Affarrs (MCA) in the Companies (Indian
Acconmting Standard) Amendenent Rules, 2019, usingg modified retraspecnve methaod. This has resulted recogizing a Right of use assee aned a
corfesponding Tease Liability of 2 1,325.92 lacs as ar | Apnl 2019
G The Consolded il results of the Company foe the quarter and half year ended 30 Seprember 2019 are available on the Company's website
wavwatlindia.com
For IntraSoft Technologies Limited
W
Anand Ka]an'a
Place: Kolkata Managing Director
Dated @ 12 November, 2019 DIN, 0010691




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of IntraSoft Technologies Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of IntraSoft Technologies Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’),
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended
30 September 2019 and the consolidated year to date results for the period 1 April 2019 to
30 September 2019, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time. Attention is drawn to the fact that the cash flow figures for the corresponding six
month period ended 30 September 2018 have been approved by the Company’s Board of
Directors, but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the
Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016,
(hereinafter referred to as ‘the SEBI Circular’), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok & Co LLP

We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. The statement includes the interim financial statements of three subsidiaries and one step
down subsidiary which have not been reviewed, whose financial statements reflects total
assets of ¥1,613.95 lacs as at 30 September 2019 and total revenues of ¥407.66 lacs and
%840.22 lacs, net profit after tax of 22.15 lacs and ¥38.74 lacs, total comprehensive income
of ¥8.54 lacs and ¥36.97 lacs for the quarter and year-to-date period ended 30 September
2019 respectively, cash flow (net) of %(16.66) lacs for the period ended 30 September 2019
as considered in the statement, and have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, and our report in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), read with SEBI Circular, in so far as it relates to the aforesaid subsidiaries, are
based solely on such unreviewed financial statements. According to the information and
explanations given to us by the management, these financial statements are not material to
the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Anamitra Das
Partner
Membership No. 062191

UDIN : 19062191AAAADE1113

Place: Gurugram
Date: 12 November 2019

Chartered Accountants



Walker Chandiok & Co LLP

Annexure 1
List of entities included in the Statement

Name of the entity

IntraSoft Ventures Pte. Ltd.

123Greetings.com Inc.

One Two Three Greetings (India) Private Limited
123Stores, Inc.

123Stores E Commerce Private Limited

Chartered Accountants

Relationship
Subsidiary
Subsidiary
Subsidiary

Step down subsidiary
Step down subsidiary




INTRASOFT TECHNOLOGIES LIMITED
Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30 September, 2019

(T in lucs)

For the quarter ended

For the half-year ended

Year ended

81, : X 30 Scptember 30 September | 30 September | 30 September L
No. Particulars 2019 30 June 2019 2018 2010 2018 31 March 2019
(U A3 !" (l.l ' I] (LI THY I] (l—! 1 J) (l !‘“ 1 J) («Alldi'ﬂ‘l}
Income
I [Revenue from opertions 139.17 146.55 168,04 285.72 339,54 766.43
IT |Other income 157.39 109.25 135.47 206,64 224.00 61037
1 | Total Income (1+11) 296.56 255.80 303.51 552.36 563.51 1,376.80
IV |Expenses
(a) Limployee benefits expense 153.03 154.50 184.06 307.53 359.40 714.83
(b) inance cosls 0.97 2.36 0.48 10.33 1.38 20.21
(¢) Deprectation and amortisation expense 28.42 28.45 30.62 56.87 62.75 121.75
(d) Other cxpenses 72.89 61.42 95.55 13431 18213 323.64
Total expenscs 255.31 253.73 310.74 509.04 605.66 1,180.43
V |Profit / (Loss) before wax (III-1V) 41.25' 2,07 (7.20) 43.32 (42.15) 196.37
VI |Tax expense
(a) Curreat tax 728 136 8.64 4417
L) Deferred tax (0.85) 0.149) 14.93 0.99) 13,81 (11.84)
(c) Income tax (earlicr years) = (1.52) (1.52) 0.15
6.43 1,22 13.41 7.65 12.29 32.48
VII [Net Profit / (Loss) for the period (V-VI) 34.82 0.85 (20.61) 35.67 (54.44) 163.89
VII{Other Comprehensive Income
1. Items thae will not be reclassificd subsequently 1o Profit or Loss
Remeasurement benefit of post employment defined benefit obligations (1.50) (1.50) (1.50) (3.00) (3.00) (2.68)
Income tax effect tn above 0.41 .42 0.39 0.83 0.78 0.74
it Items that will be reclasstfied subscequently to Peafit or Foss
(.oss)/ gain on e value of investments i debt instruments through OCI 4.69 9.99 4.77) 14.68 (10.31) (9.89)
Income tax cffect on above (1.30) (2.78) 124 (4.08) 2.65 2,76
Other Comprehensive Income for the period 230 6.13 (4.64) 8.43 (9.88) (9.07)
IX |Total Comprehensive Income for the period (VII+VIII) 37.12 6.98 (25.25) 44.10 (64.32) 154.82
X |Paid up equity share capital 1,473.17 1,473.17 1473.17 1,473.17 1,473.17 1,473.17
(face value of T 10 cach, fully paid up)
XTI |Reserves excluding revaluation reserve/ Other equity 9,659.95 9,751.58 9,971.05
XII |Earnings per share (EPS) (%)
Basic and diluted EPS 0.24 0.01 (0.14) 0.24 (0.37) 1




INTRASOFT TECHNOLOGIES LIMITED
Standalone Statement of Assets and Liabilities

(All amounts in ¥ lacs, unless otherwise stated)

As at 30 September |  As at 31 March
Particulars 2019 2019
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,486.82 1,538.81
Capital work-in-progress -
Right of use assets 40.36 -
Other intangible asscts 15.91 18.78
Finatieral asscts
(1) Investments 3,007.41 2,995.73
(i1) Loans 5.00 6.58
Deferred tax assets (net) 1,793.13 1,784.49
Income tax assets (ner) 19.44 19.44
Other non-current asscts 308.85 308.68
6,676.92 6,672,51
Current asscts
Financial asscrs
{i) Investments 5,431.55 5,912.35
(i) ‘I'rade receivables 16.43
(iif) Cash and cash cquivalents 791 9.30
(iv) Other bank balances 39.08 39.82
(v) Loans 78.72 81.52
{v1) Others -
Current tax assets (net) 2,08 .
(Mther cucrent asscts 22.10 22.88
5,582.34 6,082,30
TOTAL ASSETS 12,259.26 12,754.81
EQUITY AND LIABILITIES
Equity
Fquity share capital 1,473.17 1,473.17
Other equity 9,659.95 9,971.05
11,133.12 11,444.22
Liabilities
Non-current liabilitics
Finaneial liabilitics:
(1) Other financial liabilitics 34.80 .
Provisions 66.42 75.34
Defereed tax liabilitics (net) 179.87 168.98
Other non-cuerent liabilities 602,92 604.01
884.01 848.33
Current liabilities
Iinancial liabilitics
(1) Trade payables
- lotal outstanding ducs of micro enterprises and small enterprises; and - -
- total outstanding ducs of creditors other than micro enteeprises and small enteeprises - "
(i) Other financial liabilides 85.30 294.39
Current tax liabilitics (net) . 9.37
Provisions 3.00 3.00
Other current liabilities 153.83 155.50
242,13 462.26
TOTAL EQUITY AND LIABILITIES 12,259.26 12,754.81




o

IntraSoft Technologics Limited g
Statement of Cash flows
(Allamounts in Z lacs, unless otherwise stated)
Half year ended
Particulars 30 Scptember 2019 | 30 September 2018
(Unaudited) (‘Refer Note 2)
- |Cash flow from operating activitics
Prahit before tax 43.32 (42.15)
Adjusemene for:
Depicceition and amortisation expense 56.87 62.75
Loss on disposal of property, plant and equipment 5.09
Net grain on sale of investments measured at VP (149.47) (79.87)
Nut gain arising on remeasurement of investments measueed at ITVTPL (5.04) (24.27)
Iraregn exchauge (gin)/ loss 0.34 (5.98)
Fitmiee costs 1033 1.34
[teeest weome 69.07) (75.89)
Remeasiremieiin of investment in debt mstruments through OCT 14.68 (10.31)
Remeasurements benefit of post-employment defined benefit abligations (3.00) (3.00)
Linwanling of inancial guarmntee (41.59) {36.24)
Operating loss before working capital changes (143.03) (208.49)
Adjustments for changes in working capital:
Decrease i teade recevables 1677 45 46
Deeretse m loans 4.38 348
Diervase m other financial asscts 077 48.57
Dheoreasi/ (Toerease) i ather assets 061 (16.63),
Drevreise w provisions (#.92) (2.7H)
{1eernadn} inereas in non curreat liabshites 35.20 (1.0
Drecrease w financial habihoes (215009 (+7.73)
Deerease in cureent liabilities (4,800 (1041)
Cush used in operating activities (314,12) (189.53)
I rax pad (ner of refunds) (20,0 40135
Net cash used in operating activitics (A) (334.21) (149.18)
. |Cash flow from investing activities:
Purchase of investments (404 35_]L (4,1001.53)
Sale of investments 1.119.62 4,496 R9
Purchiake of property, plant and equipment (0,73)
Purchase ol wrangible assets (1.1 (250}
Proweeds feom dispusal of propenty, plane equipment 188 02.96
Investient in fixed deposits (net) (().')JJL (1.38)
Inrerest eeceived 64.U5 75.80
Net cash generated from investing activities (B) 694.07 438,52
. |Carh flow from financing acdvires:
Iiwiclend pard Gncluding tax thereon) (355,07 (352,60
Riepaymenr of lease liabilities (net) (A3
Interest pad (1.89)
Net cash used in financing activities (C) [361.25) {352.69)
MNet decrease in cash and cash equivalents (A+B+C) (1.39) (63.35)
Cash and cash equi at the beginning of the year 9230 69.61
Cash and cash equivalenis at the end of the perind 7.0 6.26
Notes:
‘These resulrs have beea prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standaeds) Rules, 2015 ‘These results
have been reviewed by the Audit Committee and approved by the Boaed of Ditectors at their meeting leld on 12 November 2019,
Uhe cash flow figuees for the comresponding stx month period ended 30 September 2018 have been approved by the Company’s Board of Directors, but
have not been subjected to audit or review
Statutory Auditors of the Company have reviewed the results for the quarter and balf year ended 3 September 2019, An unqualified opinton has been
sssucd anc the same s bemng Gled with the stock exchanges along with 1he above results
As per the requiremen of IND AS 108 as notified under Comparmes (Indian Accounting Standards) Rules 2015 as specified uader Section 133 of the
Companies Act, no disclosure s required as the Company s operating in single business segment of Internet based dehvery of services
the Company has adopred Ind AN 116 "1 ages” effertve 1 Apal 2019, as nonfied by the Miistry of Coqomte Affars (MCA) ia the Companies (Indian
Accounting Standard) Amendment Rules, 2019, using modified retvospective method. This has resulted in recognizing a Right of use asser and a
comesponding Lease Liability of ¥ 43,15 lacs as at 1 Apnl 2019
The siandalone financial results of the Company for the quarter and half year ended 30 September 2019 is available on the Company's website
www itlindia com
For IntraSoft Technologies Limited
Fniry wan
Awind Kapna
Pace Kolkata Managing Dircctor
Dared * 12 November, 2019 DIN. 00106911




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase |l
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of IntraSoft Technologies Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of IntraSoft Technologies Limited (‘the Company’) for the quarter ended 30
September 2019 and the year to date results for the period 01 April 2019 to 30 September
2019, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Attention is drawn to the
fact that the cash flow figures for the corresponding six month period ended 30 September
2018 have been approved by the Company’s Board of Directors, but have not been subjected
to audit or review.

2. The Statement, which is the responsibility of the Company’s Management and approved by
the Company'’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 20186 (hereinafter referred to as ‘the SEBI
Circular’), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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 Walker Chandiok & Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
the SEBI Circular, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Anamitra Das
Partner e
Membership No. 062191

UDIN: 19062191AAAADD8136

Place: Gurugram
Date: 12 November 2019
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