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Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India Ltd
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai Mumbai

Scrip code: 533181 /_ISFT
Dear Sir,
Sub: Submission of Financial Results

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors at its Meeting held on February 12, 2020 have considered, approved and taken
on record the following:

1. Un-audited Standalone and Consolidated Financial Results for the quarter ended December 31,
20109. ‘

2. Auditors’ Limited Review Report on Standalone and Consolidated Financial Results for the quarter
ended December 31, 20109.

In terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations,
2015 we enclose herewith following:

a. Un-audited Consolidated Financial Results for the quarter ended December 31, 2019.

b. Limited Review Report on Consolidated Financial Results for the quarter ended December 31, 2019.
¢. Un-audited Standalone Financial Results for the quarter ended December 31, 2019.

d. Limited Review Report on Standalone Financial Results for the quarter ended December 31, 2019.

The above Board Meeting commenced at 4.30 PM and concluded at 5.45 PM.
This is for your information and records.

Thanking You,
Yours faithfully, X <=;

For IntfaSaft Techno!ogites Limited gl
\ / 2
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Pranvesh Tripéthi
Company Secretary & Compliance Officer
Encl: As above



INTRASOFT TECHNOLOGIES LIMITED
Statement of Consolldated Unaudited Financlal Resulte for the quarter and nine months ended 31 Dacember, 2019

(€1n lncs)
" For the quarter ended For the nine-months ended Yoar onded
" Particulars D bi 30 Septemb 31 D bar 31 Dacember 31 Decembar
No. 2019 2019 2018 2010 2018 I Ma e
{Unaudited) {Unnudited) {Unaudited) (Unaudited) {Unauditod) (Audited)
Income

| |Revenue from operations 13,815,22 15,713,714 19,130.31 48,616.29 66,541.79 83,655.42

Il |Other Income 103.85 167,79 148.44 330.19 336.61 496.18

Il [Total Income (I+11) 13,919.07 16,871.60 19,270.78 40,048.40 66,877.40 84,161.60

W |Expenses
(a) Cost of goods sold 10,319.72 11,606.22 13,869.44 34,414.22 47,980.16 60,647.70
(b) Shipping and handling expenses 1,040.76 1,461.66 2,142,31 4,367.92 8,239.61 10,162,79
(c) Sales and markeling expenses 1,643.73 1,773.27 2,115.09 6,180,80 7,674.30 9,614.98
(d) Employee benefils expense 420,85 398.86 356.41 1,168.44 1,167.72 1,523.92
(@) Finance cosls 126,63 130.87 126.75 391.18 343,83 407.95
(f) Dopraclalion and amorlisalion expense 102.44 99.55 43,00 302.24 133,82 / 176,19
(g) Other expenses 234,53 341.96 386.22 809.80 1,057.66 1,426.14
Total expenses 13,786.66 16,811,568 10,040.11 40,724.70 46,607.00 83,030.67

v Profit before tax (IIIV) 122.42 60,92 230.04 220,78 270.31 311.93

Vi |Tax expense
(a) Cument lax 3.62 9.67 18.81 16.16 42,74 68,02
(b) Deferrad tax (3.05) (4.59) (8.04) (11.04) (3.81) (210.05)
(¢) Income tax (eerlier years) - (0.08). (1.66] (0.18)} {103.82) {102.49)

0.67 4,99 8.21 4.93 {64.99) (264.52)
Vil |Net Profit for the perlod (V-VI) 121.86 64.93 230.43 216.86 336.30 566.46
Vili {Other Comprahensive Income
i. tlems that will not be reclassified subsequentiy to Profit or Loss
Remeasurement benefil of posi employment defined benaefit obligations (2.70) (2.70) (4.50) (8.10) (13.50) 17.84
Income tax effect on above 073 073 1147 2,19 3.51 (4.54))
il. Items that will be reclassilied suhsequar{lly to Profit or Loss
Galn/(loss) on falr valua of in e In debt Inst e through OCI 6.02 4.69 (4.47) 10.70 (14.78) (9.89)
Exchanga differences on translalion of financlal statements of forelgn operatlons 2997 101.19 {161.77) 117.06 204,07 165,81
Incoma tax effect on above (1.40) (1.30) 1.18 (6.48) 3.81 276
Other Comprehensive Income for the perled 31,62 102.61 (160.41) 126,38 183.11 171.78

IX |Total Comprahensive Income for the perlod (VII+VIIl) 163.47 167.64 72,02 M2 616.41 738.23

X |Pald up share capltal 147347 1,473.17 1,473.17 1,473.47 1,473,147 1,473.47
(face value of Re 10 each, fully pald up)

X! |Reserves excluding rovaluation rosorve/ Other equity 13,096.94

Xl |Eamings per share (EPS) (€)
Baslc and dlluted EPS 0.83 0,37 1.56 1,47 2.28 3,86
Notes:

1 These financlal rasulls have been prepared In accordance with Indlan Accounting Standards ("ind AS") notifled under Seclion 133 of the Companies Act 2013 ("the Acl”) read wilth the Companles (indian
Accounling Slandards) Rules, 2016 as amended by lhe Companles (Indlan Accounling Standards) (Amendment) Rules, 2016. These results have been reviewed by the Audit Committee and approved by the
Board of Directors al thelr mesting held on 412 February 2020.

2 Slalulory Auditors of the Company have revlewed the resuits for the quarier and nina months ended 31 December 2018. An unmodified conclusion has been Issued and the same Is being filed wilh the stock
exchanges along wilh the above resulls.

3 As per lhe requirement of IND AS 108 as notified under Companlas (Indlan Accounling Standards) Rules 2015 as specified under Section 133 of the Companles Act, no disclosure Is required as the
Company s operating in single business segment of Intemet based delivery of products and services.

4 The Company has adopled Ind AS 116 "Leases" effeclive 1 April 2019, as noliflad by the Minislry of Corporale Affalrs (MCA) in lhe Companies (Indian Accounting Standard) Amendment Rules, 2019, using|
modifled retrospeclive melhod. The effecl of this adoplion Is decrease In profit before tex by ¥ 11.85 lacs for lhe quarter ended Dacembar 31, 2019 and ¥ 40,01 lacs for he nine month ended December 31,
2019.

6 The consolidated financlal results of the Company for lhe querter and nine months ended 31 Dacember 2019 are avallable on lhe Compeny's website vww.Itiindla.com.

For IntraSoft Technologles Limited

WK o

Arvind Kejaria
Place: Kolkata Managing Direclor
Dated : 12 Fabruary, 2020 DIN. 00106901




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase I
Gurugram - 122 002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of IntraSoft Technologies Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Statement’) of IntraSoft Technologies Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1
for the list of subsidiaries included in the Statement) for the quarter ended 31 December 2019
and the consolidated year to date results for the period 1 April 2019 to 31 December 2019,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (the Act), and as per the presentation requirements of SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019.

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBJ (Listing’ -
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent\ -
applicable. | 5.)

>

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office
at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI
Circular and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The statement includes the financial results of three subsidiaries and one step down subsidiary
which have not been reviewed by their auditors, whose financial results reflects total revenues
of ¥529.80 lacs and ¥ 1,370.01 lacs, net profit after tax of ¥ 90.81 lacs and ¥ 129.55 lacs and
total comprehensive income of ¥ 89.92 lacs and ¥ 126.89 lacs for the quarter and year-to-date
period ended 31 December 2019 respectively, as considered in the Statement, which have
been furnished to us by the Holding Company’s management. Our conclusion on the Statement,
and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates
to the aforesaid subsidiaries, are based solely on such unreviewed financial results. According
to the information and explanations given to us by the management, these financial results are
not material to the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

et COANDIG,

Anamitra Das /& N
Partner i \e
Membership No. 062191 Vo [ *
UDIN 20062191AAAABO6299 &/
Place: Gurugram

Date: 12 February 2020

Charterad Accountants



Walker Chandiok & Co LLP

Annexure 1
List of entities included in the Statement

Name of the entity

IntraSoft Ventures Pte. Ltd.

123Greetings.com Inc.

One Two Three Greetings (India) Private Limited
123Stores, Inc. '

123Stores E Commerce Private Limited

Chartered Accounlants

Relationship
Subsidiary
Subsidiary
Subsidiary

Step down subsidiary
Step down subsidiary



INTRASOFT TECHNOLOGIES LIMITED
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31 December, 2019

(¥ In lncs)
For the quarter ended For the nine-months ended Year ended
Sl 31 December | 30 September | 31 December | 31 Dacember | 31 Dacember
Particulars
No. 2019 2019 2018 2019 201 | 31 March 2019
(Unaudited) (Unaudited) (Unauditec) | (Unaudited) | (Unaudited) (Audited)
Incoma

| |Revenue from operallons 145,00 139.17 148.80 430.72 480.41 766.423

Il |Other income 103.37 157,39 148,49 370.01 372.48 610.37

Il |Total Income (I+11) 248,37 206.56 297.39 800.73 860,90 1,376.80

IV |Expenses
(a) Employee benefits expense 160.31 153.03 167.64 467.84 527.04 714.83
(b) Flnance cosls 0.09 0.87 0.4 11.22 1.62 20.21
(c) Depreciation and amorlisallon expense 20.17 20.42 29,75 86.04 92.50 121.75
(d) Other expenses 52,91 72.89 67,63 187.22 249.76 323.64
Total expenses 243,20 255,31 265.16 752,32 870.82 1,180.43

V |Profit/ (Loss) before tax (Il1-1V) 6,00 41.25 32.23 48.41 (9.92) 106,37

VI |Tax expense
(a) Current tax 1.48 7.28 - 10.12 - 44,17
(b) Deferred lax 1142 (0.05) (7.€1) 0.13 6.20 (11.84)
(c) Income tax (earlier years) - - - - (1.62) 0.15

2,60 6.43 (7.61) 10.25 4,68 32,48
VIl |Net Profit / (Loss) for the perlod (V-VI) 2,49 34,82 39,84 38.16 (14.60) 163.89
Vil [Other Comprehensive Income
I ltems that will not be reclassified subsequenlly to Profit or Loss
Remeasurement benefil of post employment defined benefit obligations (1.50) (1.50) (1.50) (4.50) (4.50) (2.68)
Income lax effect on above 0.42 0.41 0.2 1.26 147 0.74
i, Items that will be reclassified subsequently to Profit or Loss '
(Loss)/ galn on fair value of investments in debt Inslruments through OCI 5.02 4,60 (4.47) 19.70 (14.78) (9.99)
Income tax effect on above (1.40) (1.30) 1.16 (5.48) 3.81 2,76
Other Comprehensive Income for the perlod 2,54 2,30 (4.42) 10.97 (14.30) (9.07)

IX [Total Comprehensive Income for the parlod (VII+VIII) 5.03 3712 35.42 49.13 (28.90) 154.82

X |Pald up equity share capltal 1,473.147 1,473.17 1,473.47 1,473.17 1,473.47 1,473.47
(face value of ¥ 10 each, fully pald up)

Xl |Reservas excluding revaluatlon reserve/ Other equity 9,971.06
Xl |Earnings per share (EPS) (€)
Baslc and dlluted EPS 0.02 0.24 0.27 0.26 (0,10) 1.11
Notes:

1 These financlal results have been prepared in accordance with Indian Accounting Standards notified under Saction 133 of the Companles Act 2013 ("the Act") read with the Companles (Indian
Accounling Standards) Rules, 2016 as amended by the Companles (Indian Accounting Standards) (Amendment) Rules, 2016. These resulls have been reviewed by the Audit Commitlee and
approved by the Board of Directors at thelr mealing held on 12 February 2020,

2 Slalutory Auditors of the Company have reviewad (he financlal results for the quarter and nine months endad 31 Decembar 2019. An unmodifled conclusion has been Issued and the same Is
being filad wilh the slock exchanges along wilh the above resulls.

3 As per the requirement of IND AS 108 "Operaling Segments", no disclosure Is raquired as the Company Is operaling In single business sagment of Internet based dellvery of services,

4 The Company has adopled Ind AS 116 "Leases” effaclive 1 April 2019, as nolified by the Ministry of Corporale Affairs {MCA) In the Companles (Indlan Accounling Standard) Amendment
Rules, 2019, using modified retrospactive mathod. The adoptlon of this standard dlid nol have any material impact on Ihe profit of the currel quarter.

5 The slandalone financlal results of the Company for the quarter and nine monihs ended 31 December 2019 Is avallabla on the Company's webslte www.lllindia.com,

For IntraSoft Tochnologles Limited
LV Xy v
~—-‘-"—""'-—_____
Arvind Kajaria
Place: Kolkata Managing Director
Dated : 12 February, 2020 DIN. 00106901
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Walker Chandiok & Co LLP
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of IntraSoft Technologies Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of IntraSoft Technologies Limited (‘the Company’) for the quarter ended 31
December 2019 and the year to date results for the period 01 April 2019 to 31 December
2019, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act),
and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5
July 2016 (hereinafter referred to as ‘the SEBI Circular'), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion. i~

Chartered Accountanis Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
and as per the presentation requirements of the SEBI Circular, and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076 N/N500013

R Ea\
Anamitra Das - [ O\
Partner (= %
Membership No. 062191 '\ Jorf
UDIN: 20062191AAAABN3758 =/
Place: Gurugram ACCOS
Date: 12 February 2020

Charterad Accountants



