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2.   Prepaid Expenses 
 

Prepaid expenses consist of web services that the company purchases in advance. Prepaid 
expenses for the year ended March 31, 2015 were $22,606. 
         

 
           3.   Related Party Transactions 
 

The Company’s parent company provides Development and Transmission of IT Enabled  
Services. During the year ended March 31, 2015, amounts billed by the parent company 
were $3,154,305.  As of March 31, 2015 balance due to the parent company totaled 
$273,038. 
 
The Company also advances amounts on a periodic basis to the parent Company. 
Advances to the parent company during the year totaled $0 and amounts totaling 
approximately $3,486,602 were offset against amounts owing for Development and 
Transmission of IT Enabled Services. As of March 31, 2015 amounts due from the parent 
Company amounted to $0. 
 

            4.   Income Taxes 
 

The Company accounts for income taxes using the liability method under which deferred 
tax assets and liabilities are determined based upon the differences between financial 
statements carrying amounts and the tax basis of existing assets and liabilities. During the 
year ended March 31, 2015, there were no material differences that required deferred tax 
asset or liability. 

 
The Company reviews tax positions taken to determine if it is more likely than not that 
the position would be sustained upon examination resulting in an uncertain tax position. 
The Company did not have any material unrecognized tax benefit at March 31, 2015. The 
Company recognizes interest accrued and penalties related to unrecognized tax benefits 
in tax expense. During the year ended March 31, 2015, the Company recognized no 
interest and penalties. 
 
The Company files U.S. federal tax returns and tax returns in various states. All tax 
periods since 2011 remain open to examination by the taxing jurisdictions to which the 
Company is subject. 

 
             
 
 

 










