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Regd.Office : 502A Prathamesh, Raghuvanshi Mills Compound, $.B. Marg, Lower Parel, Mumbai - 400013 
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Corp. Office : Suite 301, 145 Rash Behari Avenue, Kolkata - 700 029. Tel: +91-33-4023-1234 Fax: +91-33-2464-6584 

29 May, 2023 Corporate Relationship Department Listing Department 
BSE Limited National Stock Exchange of India Ltd 
P.J.Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex 
Fort, Mumbai Mumbai 

Scrip code: 533181 / ISFT 

Dear Sir, 

Sub: Outcome of Board Meeting held on 29* May, 2023 
Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Re: uirements) Regulations, 2015 

With reference to the captioned matter, it may please be noted that the Board of Directors at its Meeting held on 29" May, 2023 have amongst other matters considered, approved and taken on record the followi g 

1. Audited Standalone and Consolidated financial results for the quarter and financial year ended 31 March, 2023; 2. Auditors’ Report on Standalone and consolidated financial results for the financial year ended 31 March, 2023; 3. To conserve the resources of the Company for new future initiatives the Board of Directors of the Company has not proposed any dividend for the financial year ending 31* March, 2023. 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we enclose herewith following: 

a. Audited Standalone Financial Result for the quarter and year ended 31* March, 2023. 
b. Auditors’ Report on Standalone Financial Result. 
c. Audited Consolidated Financial Result for the quarter and year ended 31* March, 2023. 
d. Auditors’ Report on Consolidated Financial Result. 
€. A Declaration in relation to Auditors’ Unmodified opinion on Standalone and Consolidated Financial Statements for the year ended 31* March, 2023, pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including Amendments thereto. 

The above Bz-)ard Meeting commenced at 3.00 PM and concluded at 5.00 PM. 

This is for your information and records. 

Yours faithfully, 
For IntraSoft Technologies Limited 

ey 
Pranvesh Tripathi 
Company Secretary & Compliance Offi 
Encl: As above 
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Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2023 
(@ in lacs) 

For the quarter ended Year ended 

8 31 March 2023 | 31 December2022| 31 March 2022 | 31 March2023 | 31 March 2022 
Particulars 

No. (Audited) (Audited) 
[refer note-2 (Unaudited) Irefer note-2 (Audited) (Audited) 
below] below] 

Tncome 
1 {Revenue from operations 725 19655 78 G182 80650 
11 [Otherincome 15432 12782 7264 45560 49954 

111 [Total Income (I+11) 2757 32437 34982 1,087.42 1,306.04 
Expens: 
() Employee benefit expenses 15097 14013 16574 611 
() Finance costs 2652 1902 242 524 
(c) Deprecation and amortisation expense 1339 1335 1772 7453 
(¢) Othee expenses 627 3805 8066 25049 

IV [Total expenses 25358 21035 266,54 95148 

V. [Profit/ (loss) before tax (I1I-1V) (26.01), 113,82 8328 35456 

VI [Tax expense 
(3) Cureent tx (337 1859 1682 1931 6336 
(5) Deferred tx 066 (008) (38.73) (511) (39.84) 
(c) Income tax for carler years 8909 890 

@) 107.60 (L) 10329 2552 
VIL | Profit/(loss) for the period (V-V1) 23.30) 62 15,19 1405 331.04 

VIIT|Other Comprehensive Income (net of tax) 
. Items that will not be reclassified subsequently to Profit or Loss 

Remeasurement beaefit of post employment defined benefit obligations 585 1245 (1.65) 495 
Income fax effect on above (1.62) 069 (3.47) 046 (1:38) 

i tems that vl be seclassified subsequently to Profit oc Loss 
Gain/(1oss) on fae value of investments in debt instruments theough OCI (15.62) (5.96)] (4.03) (re1) (5.16) 
Income tax effect on above 434 166 113 879 144 

Total Other Comprehensive Income for the period (net of tax) .0) (1) 606 @i0) (©13) 
IX | Total Comprehensive Income for the period (VII+VILI) (30.35) on 12125 (9.96) 33089 

Paid up equity share capital 147 147307 147307 147307 L7 
(face value of 2 10 cach, fully paid up) 

XI |Other equity (excluding revaluation reserve) 9,91.92 10,069.19 
XI1 |Earmings per equity share (EPS) @) 

[Basic and diluted EPS ©.16) 0.04 078 0.0 225 

Notes: 
1 The above results which ace published in accordance with Regulation 33 of the SEBI (Listing Oblgations & Disclosure Requitements) Regulations, 2015 have been reviewed by the Audit 

Committee and approved by the Board of Disectors a theie meetings held on May 29, 2023, The financial esults are in accordance with the Indian Accounting Srandacds (Ind- AS) as presenbed 
uader Section 133 of the Companies Act, 2013, read with the relevant Rules thereunder. These results have been subjected t0 an audt by the Statutory Auditors of the Compang who have tssued 
unmodified audi reports thezcon. 

2 The figures for three months ended March 31, 2023 and March 31, 2022 are arrived at as difference berween audited figures in respect of full insncial year and the unaudited figuees upto ninc. 
months ended December 31 of the relevant financial year. Also the figuses upto the end of third quarter had only been reviewed and not subjected to audit 

3 Statement of Assets and Liabilties and Cash Flows are aitached in Annexure | and Annexure 1 respectvely 
4 As per the requirement of IND AS 108 as norified under Companies (Indian Accounting Standards) Rules 2015 as speeified under Section 133 of the Companies Act, no disclosure is required for 

Segment seporting as the Company is operating in single business segment of Interner based dekvery of services 

5 The Company has undertaken new initiatives, cesulting some resousces deploged on rescarches on the nesw social media platforms and the same has had one-time ¢ffect on export revenue 
foe the quarter 

6 Income tax for cadlice years inchude MAT Credit Eatitlement for FY2007-08 lapsed, amounting K. 89 lacs. 

7 Previous period figures have been re-grouped/re-classified whesever necessary, to conform o current periods chssification. 
5 The standalone financial resuls of the Company for the quartes and year ended 31 March 2023 are availble on the Company's website wwwitlndia com 

For IntraSoft Technologies Limited 

Phce: Kolksta 
Dated : May 29, 2023 

Managiog Diector 
DIN. 00106901 
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Audited Standalone Statement of Assets and Liabilities 

(All amounts in ¥ lacs, unless otherwise stated) 

Annexure I 

As at 31 March As at 31 March 
Particulars 2023 2022 

ASSETS 

[Non-current assets 

Property, plant and equipment 1,284.98 1,309.45 
Right-of-use asscts E 2 
Other intangible assets 6.82 5.88 

Financial assets 

(1) Investments 3,092.72 1,507.35 

(ii) Other financial assets 3.76 3.61 
Deferred tax assets (net) 1,663.35 1,738.00 
(Other non-current assets 2517 32.84 

6,076.80 4,597.13 

Current assets 

Financial i 

(i) Investments 6,284.05 7217.92 

(ii) Trade receivables 2 15.85 
(iii) Cash and cash equivalents 66.40 9.95 

(iv) Other bank balances 91.74 40.65 

(v) Loans 250.00 - 
(vi) Other finan sets 6.00 0.49 

Income tax assets (nct) 2915 - 
Other current assets 20.95 55.90 

6,748.29 7,340.76 

' TOTAL ASSETS 12,825.09 11,937.89 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,473.17 147317 
Other equity 9,911.92 10,069.19 

11,385.09 11,542.36 

Liabilities 

Non-current liabilities 
Financial liabilites: 

(i) Borrowings 767.08 
Provisions 86.24 5 

Income tax liabilities (net) s 0.25 

Other non-current liabilities 95.50 97.50 

948.82 210.63 

Current liabilities 

Financial liabilities 

(i) Borrowings 304.06 7.04 
(ii) Other financial liabilities 136.61 110.86 
Other current liabilities 47.42 61.98 

Provisions 3.09 2.94 
Income tax liabilities (net) 208 

491.18 184.90 

TOTAL EQUITY AND LIABILITIES 12,825.09 11,937.89 
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“Audited Standalone Statement of Cash flows 
(All amounts in € lacs, unless otherwise stated) 

Annexure II 
7 Year ended 
s 31 March 2023 31 March 2022 
Cash flow from operating activities 
Profit before tax n7.34 35456 
Adjustments for: 
Depreciation and amortisation expense 5273 7453 
Loss/(profit) on disposal of property, plant and equipment (3.08) 005 
Dividend income (259.98) (203.80) 
Net gain on sale of investments measured at FVTPL (51.28) (160.43) 
[Net gain arising on remeasurement of investments measured at FVTPL (155) (18.61) 
Net profit on sale of NCD (313) (1.96) 
Gain on reversal of Impairment Loss - (11.36) 
Grant income (199) (1.9) 
Finance costs 4802 524 
Interest income (104.75) (73.64) 
[Unwinding of financial guarantee (2984) @1.75) 
Operating loss before working capital changes (237.51)| (65.16) 
[Adjustments for changes in working capital: 
Decrease/ (increase) in trade receivables 1585 (15.45) 
Decrease in loans 5 G000 
Decrease/(increase) in other financial assets 11) 0.29 
Decrease in other assets W86 10643 
Increase in provisions 420 9.04 
Decrease in non current liabilities - (@1273) 
Increase/(decrease) in financial liabilities 978 (10.38) 
Increase/(decrease) in other cusrent liabilties (1456) 075 
Cash uscd in operating activities (183.49)| (145.61) 
Income tas paid (net of refunds) @712) [432) 
Net cash used in operating activities (A) (230.61)| (222.93) 

. |Cash flow from investing activities: 
Pucchase of investments (7,056.04) (3,487.20) 
[sale of invesuments 646294 331951 
[Puchase of property, plant and equipment (2939) #393) 
Pucchase of intangible assets (1.49) - 
[Proceeds from sale of property, plant and equipment 476 210 
Inter-corporate loans (250.00) 
[nvestments in fixed deposits (net) (5113) (063) 
Interest received 99.24 7315 
Dividend received 25998 203,80 
[Net cash generated from / (used in) investing activities (B) (56113) 66.80 

. [Cash flow from financing activities: 
Proceeds from long term borrowings 86410 4050 
Repayment of long term borrowings (77) (112) 
Proceeds from/ (cepayment of) short term borrowings 20500 - 
Dividend paid (147.36) (147.74) 
[Repayrent of lease lisbilities (net) - ©0.78) 
Interest paid (35.84) 6.22) 
[Net cash generated from / (used in) financing activities (C) 84819 (114.36) 

Net increase/(decrease) in cash and cash equivalents (A+B 56.45 (270.49)| 

Cash and cash equivalents at the beginning of the year 995 26044 
Cash and cash equivalents at the end of the year 66.40 9.95 

The above Standalone Statement of Cash Flows has been prepared under t Method" as set out in Indian Accounting Standard 
(Ind-AS)-7 - Statement of Cash Flows 

Cash and cash equivalents comprises of : (@ in lacs) 
‘As at 31 March 2023] As at 31 March 2022 Particulars 

[Cash on hand [ 045 
[Balances with Scheduled Commercial Banks-in current accounts 6612 950 
[Closing cash and cash equivalents 66.40 9.95 
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Independent Auditor's Report on Standalone Annual Financial Results of the IntraSoft Technologies 

Limited Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 

Regulations, 2015 {as amended) 

To the Board of Directors of 
IntraSoft Technologies Limited 

Opinion 

1 We have audited the accompanying standalone annual financial results of IntraSoft Technologies 

Limited (hereinafter referred to as the ‘Company’) for the year ended March31, 2023 and the 

standalone statement of assets and liabilities and the standalone statement of cash flows for the year 

ended on that date, attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (‘Listing Regulations’). 

1n our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

(i) are presented in accordance with the requirements of Listing Regulations in this regard; and 

(i} give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit 

and other comprehensive income and other financial information of the Company for the year 

ended March 31, 2023 and the standalone statement of assets and liabilities and the standalone 

statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in 

the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our opinion. 

Offices: Kolkata, Murmbal, Delhi, Chennal, Bangalote, Ahmedabad & Ralpur 
Network Locatlons: Hyderabad, Nagpur
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Management’s responsibilities for the standalone financial results 

4. These Standalone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company’s Board of Directors are responsible for the preparation and presentation 

of these standalone financial results that give a true and fair view of the net profit and other 

comprehensive Income and other financial information of the Company and the standalone 

statement of assets and liabilities and the standalone statement of cash flows in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulations 33 of the Listing 

Regulations. The Board of Directors of the Company are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the standalone financial results by the Directors of the 

Company, as aforesaid. 

In preparing the standalone financial results, the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 

of the Company. 

Auditor’s responsibilities for the audit of the standalone financial results 

S. Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 
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= Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3} (i} of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls (Refer paragraph 10 below). 

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the standalone financial 

results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Company to cease to continue as a going concern. 

«  Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the standalone financial results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work 

and (i} to evaluate the effect of any identified misstatements in the Standalone Financial Results 

We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide those 

charged with governance with a statement that we have complied with relevant ethicai requirements 

regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

9, The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous 

year as reported in the Statement are the balancing figures between audited figures in respect of the 

full financial year ended on March 31, 2023/ March 31, 2022and the published year to date figures 

upto the end of the third quarter of the current and previous financial year respectively. Also, the 

figures up to the end of the third quarter had only been reviewed by us as required under the Listing 

Regulations and not subjected to audit. 
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10. The standalone annual financial results dealt with by this report have been prepared for the express 

purpose of filing with stock exchanges. These results are based on the audited standalone financial 

statements of the Company for the year ended March 31, 2023 on which we issued an unmodified 

audit opinion vide our report dated May 29, 2023. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049€ 

Qo 
(Rahul Bothra) 

Partner 
Membership No. 067330 

UDIN: 220 8A220RETOYM IS 

Place: Kolkata 

Date: May29, 2023
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Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March, 2023 
Qinlacs) 

For the quarter ended Year ended 
o s1March 2023 | OB | 51 March 2022 | 31 March 2023 | 31 Mareh 2022 

" |Particulars 
No. (Audited) (Audired) 

[refer note-3 | (Unaudited) | [refer note-3 (Audited) (Audited) 
below] below] 

Tncome 
1 |Revenue from operations 11,801.03 1224398 10,344.50 45,0404 215601 
1 [Otherincome 17699 121,84 6638 45694 7837 

I [Total income (I+11) 1,976.02 12,365.82 10,410.88 46,160.98 42,6138 
Expenses 
(4) Cost of goods sold 734956 759056 653503 2839607 27,0466 
() Shipping and handling expenses 1,56991 164507 126605 6406560 505588 
(€) Sales and marketing expenses 1,580.59 16872 137482 606663 5,686.80 
(@) Employee benefic expenses 54440 63559 53063 2 188239 
(©) Finance costs 28181 23260 10507 407,53 35205 
(1) Depreciation and amortisation expénse 2653 2699 3405 11032 13755 
(@) Other expenses 34817 287.95 360.67 1327 128082 

IV [Totl expenses 11,700.97 12,047.48 10,20632 45,0279 4139415 

V' |Profit before tax (I1I-IV) 275.05 318.34 20456 1,108.19 1,250.23 
VI [Tax expense 

(@) Cusrent tax (136) 1045 1996 2540 8246 
() Deferred tax .79 4433 969.30 15240 963,50 
() Income tax for carlier years 10 1,035.37) 5919 (1078.01) 

EXD 14388 (#6.10) 266,99 (2.05) 
VIL |Profit for the period (V-VI) 2162 17446 250,67 84120 128228 
VIII |Other Comprehensive Income (net of tax) 

| Ttems that will nor be reclassified subsequently to Profit ot Loss 
Remeasurement benefit of post employment defined benefit obligations 884 (@75) 1590 o) 165 
Income fax effect on above @40) 128 (436) [ (©52) 

. ltems that will be reclassified subsequently to Profit or Loss 
Gain/(1055) on faie value of investments in debt instrunents through OCI (15.62) (5.96) (408) oLon) (5116) 
Exchange differences on translation of financial statements of foreign operations 9637 13L13 1344 519,42 18662 
Income tax effect on above. 434 166 1 879 1.44 

Total Other Comprehensive Income for the period (net of tax) (101.21) 12336 12206 492,63 184.03 
IX [Totl Comprehensive Income for the period (VII+VIIl) 14341 297.82 3273 133383 1,466.31 
X {Paid up equity share capital L4731 147317 14730 147307 14737 

(face value of Rs 10 cach, fully paid up) 
X1 |Other equity (excluding revaluation reserve) 1637824 15,9172 
XII [Eamings per equity share (EPS) (2) 

Basic and diluted EPS 166 118 170 e 870 

Notes: 

1 Ason 31st Masch 2023, IniraSoft Technologies Group ("the Group") comprises the parent Company i, IntraSoft Technologies Limited and its five subsidiaries (includ 
subsidiaris) 

i g o step down 

The above consolidated results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by 
the Audit Committee and approved by the Board of Directors at their meetings held on May 29, 2023, The financial results arc in accordance with the Indian Accounting Standards (ind. AS) as 
prescribed under Section 133 of the Companies Act, 2013, read with the relevant Rules thereunder. These results have been subjected to an audit by the Statutory Auditors of the Company 
who have issued unmadified audit repores thercon. 

3 The figures fog three months ended March 31, 2023 and Mach 31, 2022 are arrived ac s difference between audited figures in respect of full financial year and the unaudited figures upto nine months ended December 31 of the relevant financial year. Also the figures upto the end of third quartet had only been reviewed and not subjected t0 audit. 
4 Consalidated Statement of Assets and Liabilities and Gash Flows are attached in Anncxur | and Annexure 1 respectively. 
5 As per the requirement of IND AS 108 s notified under Companies (Indian Accounting Standards) Rules 2015 as specified under Section 133 of the Companies Act, no disclosure i required 

for Segment reporting as the Company is opesating in single business segment of Intemet based delivery of products and services, 

G Imcome rax for cadicr years include MAT Credit Entitlement for FY2007-08 lapsed, amounting Rs. 89 lacs 
7 Previous period figures have been re-grouped/re-classified wherever necessary, to conform o current petiod's classification. 
8 The Consolidated financial results of the Company for the quarter and year ended 31 March 2023 arc avadlable on the Company's website www itindia.com 

For IntraSoft Technologics Limited 

HannXKmwnr 
Arvind Kajana — 
Mansging Diccctor 
DIN. 00106901 

Place: Kolkata 
Dated : May 29, 2023 



INTRASOFT TECHNOLOGIES LIMITED 

Reged OFF 502, Prathamesh, Raghuvanshi Mills Compound, Senapat Bapar Marg, Lower Pasel, Mumbai 400 013, CIN : L24133MHI996PLC197857 
Tl 91-22 4004-0008, Fax - 91-22:2490-3123, Email - inteasofi@itlindia.com, Website - whewithindia.com 

‘Audited Consolidated Statement of Assets and Liabilities 
(All amounts in ¥ lacs, unless otherwise stated) 

Annexure [ 

As at 31 March 2023| As at 31 March 2022 
Particulars 

ASSETS 

Non-current assets 

Property, plant and equipment 1418.15 1,484.88 
Right-of-use assets 5 § 
Other intangible assets 7.37 6.90 
Other intangible assets under development 15,506.09 10,807.12 
Financial assets 

(i) Investments 1,878.08 326.76 
(ii) Other financial assets 376 361 
Deferred tax assets (net) 1,857.07 1,926.84 
Income tax assets (net) 2422 2122 
(Other non-current assets 54.54 49.06 

20,749.28 14,626.39 
Current assets 

Inventories 8,721.88 8,691.10 
Financial assets 

() Tnvestments 6,286.18 721792 
(i) Trade reccivables 403.16 345.04 
(iii) and cash equivalents 41483 866,02 
(iv) Other bank balances 105.53 5259 
(v) Other financial assets 1.56 049 
Income tax assets (net) 4775 591 
Other current assets 167.15 1,255.04 

16,148.04 18,434.11 

[TOTAL ASSETS 36,897.32 33,060.50 

EQUITY AND LIABILITIES 

Equity 
[Equity shaze capital 147317 1473.17 
Other equity 16,378.24 15,191.72 

17,851.41 16,664.89 
Liabilities 

[Non-current liab 
Financial liabilitics 
(i) Borrowings 13,906.67 11,267.22 
[Provisions 169.05 146.00 
Deferred tax liabilities (net) 1,310.55 1,064.21 
Other non-current liabilities 95.50 97.50 

15,481.77 12,574.93 
Current liabilities 

Financial Labilities 

() Borrowings 849.06 7.04 
(1) Trade payables 

Due to micro and small enterprises : . 
-Due to others 1,686.21 3,076.93 

(i) Other financial liabilities 926.02 66472 
(Other ciirrent liabilities 93.65 64.75 
Provisions 820 724 
Income tax liabilities (net) 1.00 - 

3,564.14 3,820.68 

[TOTAL EQUITY AND LIABILITIES 36,897.32 33,060.50 
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Audited Consolidated Statement of Cash flows 
(Al amountsin 2 lacs, unless otherwise stated) 

Annexure 1T 
z Year ended Particulars 

31 March 2023 31 March 2022 

A. [Cash flow from operating activi 
Profit before tax 1,108.19 1,250.23 
Adjustments for: 
[Depreciation and amortisation expense 11032 13755 
Loss/(profit) on disposal of property, plant and equipment @) 0,05 
[Dividend income (259.98) (203.80) 
[Net gain on sale of investments measused at FVIPL (54.13) (160.43) 
Net gain acising on remeasurement of investments measured at FVTPL (1.56) (15.61) 
[Net profit on sale of NCD (3.13)} (1.96)] 

Gain on reversal of Impairment Loss - (11.36) 

Grant income (199) (1.99) 
Finance costs 807.53 35205 
nterest income (105.82) 411 
Operating profit before working capital changes 159646 1267.62 
Adjustments for working capital changes: 
Increase in trade receivables (58.12) (148.91) 
Decrease/ (inerease) in inventories (30.78) 120100 
[Decrease/ (increase) in financial assets (1.97) 542 
[Decrease in other assets 2854 927 
Increase in provisions 18.60 1424 
Increase in financial iabilities 23697 6052 
Increase/(decrease) in other liabilities 2890 (563) 
Increase/ (decrease) in teade payables (1,39072) 91592 
Cash generated from operating activities 427.88 3,402.89 
Income tax paid (net of refunds) 984,45 (m.23) 
[Net cash generated from operating act 1,412.33 3,331.66 

B. |Cash flow from investing activi 
Purchase of investments (1,21853) (3,487.20) 

ale of investments 662616 331951 
[Purchase of property, plant and equipment (36.99) (94,09) 
[Purchase of ather intangible assets (4,700.46) (4683.46) 
Proceeds from sale of property, plant and equipment 474 210 
Interest received 104.75 7362 

Dividend received 25998 20380 
Investment in fixed deposits (ner) (51.13) (0.63) 
Net cash used in investing activities (B) (5,011.48) (4,666.35) 
Cash flow from financing activities: 
Proceeds from long term borrowings 276881 147136 
Repayment of long term bosrowings @7.7) (1.12) 
Proceeds from/ (repayment of) short term borrowings 750,00 S 
Dividend paid (147.36) (147.74) 
Repayment of lease liabilities (net) - 0.78) 
Interest paid (782.78) ) 
Net cash generated from financing activities (C) 2,550.96 969.69 
Net decrease in cash and cash equivalents (A+B+C) (1,045.19) —(365.00) 
Cash and cash equivalents at the beginning of the year 866.02 1,03339 
Fffect of currency translation on cash and cash equivalents 597.00 197.63 
Cash and cash equivalents at the end of the year 41483 866.02 

4 The above Consolidated Statement of Cash Flows has been prepared under the “Indirect Method" as set out in Indian Accounting Standard (Ind-AS)-7 - 
Statement of Cash Flows. 

b Cash and cash equivalents comprises of Rin lacs) 

Particulars As at 31 March 2023 As at 31 March 2022 

[Cashon hand 030 048 
Balances with Scheduled Commercial Banks 
"o current accounts 4145 6044 
[ Deposits of original maturity of less than 3 months - 20510 
Closing cash and cash equivalents 483 866.02 
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Independent Auditor’s Report on Consolidated Annual Financial Results of IntraSoft Technologies Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

To the Board of Directors of 

IntraSoft Technologies Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results of IntraSoft Technologies 

Limited(hereinafter referred to as the ‘Parent Company’} and its subsidiaries (Parent Company and its 

subsidiaries together referred to as ‘the Group'}for the year ended March 31, 2023 and the consolidated 

statement of assets and liabilities and the consolidated statement of cash flows as at and for the year 

ended on that date (together referred to as the ‘consolidated financial results’), attached herewith, 

being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial 

statements/financial information of the subsidiaries, the aforesaid consolidated financial results for the 

year ended March 31, 2023: 

{i) includes the financial results of entities given below: 

Name of the Entity Relationship 

123Greetings.com, nc. Wholly owned Subsidiary 

One Two Three Greetings (India) Pvt. Ltd. Wholly owned Subsidiary 

Intrasoft Ventures Pte. Ltd. ‘Wholly owned Subsidiary 

123Stores,Inc. Step down subsidiary 

123Stores Ecommerce Pvt. Ltd. Step down subsidiary 

(i) are presented in accordance with the requirements of Listing Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (the “Act”} and other accounting principles generally accepted in India, of net profit 

and other comprehensive income and other financial information of the Group for the year 

ended March 31, 2023 and the consolidated statement of assets and liabilities and the 

consolidated statement of cash flows as at and for the year ended on that date. 

Offices; Kolkata, Mumbal, Delhl, Chennal, Bangalore, Ahmedabad 8 Ralpur 
Network Locations: Hydersbad, Nagpur
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Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in the 

‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We 

are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our opinion, 

Management's responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. The Parent Company’s Management and Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair view of the 

net profit and other comprehensive income and other financial information of the Group and the 

consolidated statement of assets and liabilities and the consolidated statement of cash flows in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Management and Board of Directors of the Companies included in the Group 

are responsible for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 

financial results by the Management and Board of Directors of the Parent Company, as aforesaid. 

In preparing the consolidated financial results, the respective Management and the Board of Directors 

of the Companies included in the Group are responsible for assessing the ability of the Group to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do so. The respective Board of 

Directors of the Companies included in the Group are responsible for overseeing the financial reporting 

process of each company. 
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Auditor’s responsibilities for the audit of the consolidated financial results 

5. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are 

also responsible for expressing our opinion on whether the Parent Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls (Refer paragraph 13 below). 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability of 

the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the consolidated 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 
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= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group to express an opinion on the consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of financial information of 

such entities included in the consolidated financial results of which we are the independent auditors. 

For the other entities included in the consolidated financial results, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit opinion. Our 

responsibilities in this regard are further described in paragraph 10 & 11 below of the section titled 

“QOther Matters” in this audit report. 

7. Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the consolidated financial results. 

8. We communicate with those charged with governance of the Parent Company, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. We also provide those charged with governance with 

a statement that we have complied with relevant ethical requirements regarding independence and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on 

our independence, and where applicable, related safeguards. 

9. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable. 

Other matters 

10. We did not audit the financial statements / financial information of one subsidiary and one step down 

subsidiary whose financial statements reflect total assets of Rs. 1825.61 Lakhs and net assets of Rs. 

535.78 Lakhs as at March 31, 2023, total revenue of Rs. 342.78 Lakhs and Rs. 1626.29 Lakhs, net loss of 

Rs. 28.27 Lakhs and Rs. 0,52 Lakhs, total comprehensive income (comprising of loss and other 

comprehensive income) of Rs. 26,05 Lakhs and Rs.3.30 Lakhs for the quarter and year ended March 31, 

2023 respectively and net cash outflow amounting to Rs, 199.17 Lakhs for the year then ended, 

respectively which have been audited and furnished to us by their Independent auditors. Our opinion 

on the consolidated financial results, in so far as it related to the amounts and disclosures include in 

respect of these subsidiaries is based solely on the reports of other auditors and procedures performed 

by us as stated under Auditor’s Responsibilities section above. 
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12. 

13. 

The financial statements of two subsidiaries and one step down subsidiary located outside India, 

included in the consolidated financial statements, which constitute total assets of Rs. 26,151.29 Lakhs 

and net assets of Rs. 7,969.72 Lakhs as at March 31, 2023, total revenue of Rs. 11,810.74Lakhs and Rs. 

45,697.38 Lakhs, net profit of Rs. 254.73 Lakhs and Rs. 871.48Lakhs, total comprehensive income 

(comprising of profit and other comprehensive income) of Rs. 254.73 Lakhs and Rs. 871.48 Lakhs for 

the quarter and year ended March 31, 2023 respectively and net cash outflow amounting to Rs. 359.73 

Lakhs for the year then ended, have been prepared in accordance with accounting principles generally 

accepted in its country. The Parent Company’s management has converted the financial statements of 

such subsidiary located outside India from the accounting principles generally accepted in its country 

to the accounting principles generally accepted in India. We have audited these conversion 

adjustments made by the Company’s management. Our opinion in so far as it relates to the balances 

and affairs of such subsidiary located outside India, including other information, is based on the report 

of other auditor and the conversion adjustments prepared by the management of the Parent 

Company. 

Our opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the financial 

statements certified by the Company’s Management. 

The figures for the guarter ended March 31, 2023 and the corresponding quarter ended in the 

previous year as reported in the Statement are the balancing figures between audited figures in 

respect of the full financial year ended on March 31, 2023/ March 31, 2022 and the published year to 

date figures upto the end of the third quarter of the current and previous financial year respectively. 

Also, the figures up to the end of the third quarter had only been reviewed by us as required under the 

Listing Regulations and not subjected to audit. 

The consolidated financial results dealt with by this report have been prepared for the express purpose 

of filing with stock exchange. These results are based on the audited consolidated financial statements 

of the Group for the year ended March 31, 2023, on which we have issued an unmodified audit 

opinion vide our report dated May29, 2023. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration Number: 302049€ 

fis 
(Rahui Bothra} 

Partner 

Membership Number 067330 

UDIN: 22067220 & T YN Siuy 

Place: Kolkata 

Date: May29, 2023
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May 29, 2023 

Corporate Relationship Department Listing Department 
BSE Limited National Stock Exchange of India Ltd 
P.J.Towers, Dalal Street, Fort Exchange Plaza, Bandra Kurla Complex 
Mumbai Mumbai 

Scrip code: 533181 / ISFT 

Dear Sir, 

DECLARATION 

Ref: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016. 

Report of the Auditors — Singhi & Co., Chartered Accountants ( FRN- 302049E) obtained on the Annual 
Standalone Audited Financial Statements for the financial year ended March 31, 2023 and on Annual 
Consolidated Audited Financial Statements for the financial year ended March 31, 2023 do not have any 
modified opinion on the Annual Standalone Audited Financial Statements for the financial year ended 
March 31, 2023 and on Annual Consolidated Audited Financial Statements for the financial year ended 
March 31, 2023. 

Thanking You, 

Yours faithfully, 

For IntraSoft Technologies Limited 

@WM(MM% . 

Arvind Kajaria 

Managing Director 


