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March 29, 2024 
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Corporate Relationship Department, Listi}\g Department 

BSE Limited 
. National Stock Exchange of India Ltd 

P. ). Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex 

Fort, Mumbai Mumbai 

Scrip code: 533181 / ISFT 

Dear Sir, 

Sub: Resignation of Statutory Auditors of the Company 

Ref: Regulation 30(2) of SEBI (Listing _ Obligations and _Disclosure Requirements) 

Regulations, 2015 

Dear Sir, 

pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”)  read with the SEBI Circular  No. 

CIR/CFD/CMD1/114/2019 dated October 18, 2019, we wish to inform that based on the 

recommendation of the Audit Committee, the Board of Directors of the Company at its meeting 

held today noted and accepted the resignation of M/s Singhi & Co., (FRN: 302049€E), Chartered 

Accountants, who have tendered their resignation vide their letters dated March 28, 2024, 

from the position of Statutory Auditors of the Company for the reasons mentioned in their 

letter. The copy of the resignation letters dated March 28, 2024 with annexure as received from 

M/s. Singhi & Co., (FRN: 302049E), Chartered Accountants, Statutory Auditors are attached 

herewith. The Board of Directors at its meeting held today also noted that there are no other 

reasons other than mentioned in the resignation letter received from the Statutory Auditors 

dated March 28, 2024. 

The Audit Committee and Board at their respective meetings placed on record their 

appreciation to M/s. Singhi & Co., (FRN: 302049E), Chartered Accountants. Further, the Board 

of Directors have, based on the recommendation of the Audit Committee and subject to the 

shareholders’ approval, approved the appointment of M/s. KN Gutgutia & Co., (FRN: 304153E) 

Chartered Accountants, as the Statutory Auditors of the Company to fill the casual vacancy 

caused by the resignation of M/s. Singhi & Co., with effect from the date of signing of audited 



financial statements / quarf 
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terly and year end results for period ending on March 31, 2024 and 

to hold office till the date of next annual general meeting of the Company to be held for the 

Calendar 2024, pursuant to Section 139 and other applicable provisions, if any, of the 

Com panies Act, 2013. 

~ 

) A 

The Audit committee of the Company considered the matter in connection with the resignation 

of the Statutory Auditor in its Meeting and expressed its views in terms of the aforesaid 

Circular. 

The Disclosure as per Para A in Part A of Schedule Il under Regulation 30(2) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in relation to the resignation of the 

Statutory Auditor is as follows: 

‘ Sr. | Particulars of Material Event Details 
T 

No. 
1 

1 Name of Auditors M/s. Singhi & Co. , Chartered Accountants ( Firm | 

Registration No.- 302049E ) | 

2. | Reason for Change viz., as per the attached resignation letter dated March 

Appointment, Resignation, 28,2024 

L Removal, Death or otherwise. 
| 

3 Effective date of resignation From the date of signing of audited financial | 

statements / quarterly and year end results for 

| period ending on March 31, 2024 J 

Appointment of Statutory Auditors 

FSr. Particulars of Material Event Details 

No. | 
1. | Name of Auditors M/s. K. N. Gutgutia & Co., Chartered Accountants ( | 

o Firm Registration No.- 304153E ) 

2. Reason for Change viz., Appointment to fill casual vacancy caused due to 

Appointment, Resignation, the resignation of M/s. Singhi & Co., Chartered 

Removal, Death or otherwise. Accountant to hold office from the date of signing 

of audited financial statements / quarterly and 

year end results for period ending on March 31, 

2024 till the date of next annual general meeting 

. to be held in Calendar 2024 

3. | Effective date of appointment From the date of signing of audited financial 

| statements / quarterly and year end results for 

period ending on March 31, 2024 

4. 
The Firm established in the year 1949, have 6 

L 
Brief Profile 

| 
partners and currently handling Statutory Audits 
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and Tax Audits of various Listed and Unlisted | 

Companies and Statutory Auditors for many Public 

Sector Undertakings. 

5. | Disclosure of relationships between 

director ~ 

Nong 

This is for your information and records. 

Yours faithfully, 

For IntraSoft Technologies Limited 

Pranvesh Tripathi 

Company Secretary & Compliance Officer 

Encl: 1. Resignation Letter of Statutory Auditor 

2. Annexure A submitted by the Statutory Auditor
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161, Sarat Bose Road Sln fil Gz: CO Kolkata-700 026, (India) g ‘ T+91(0)33-2419 6000/01/02 
E kolkata@singhico.corm 

Chartered Accountants 
o 

To, 

The Board of Directors 
IntraSoft Technologies Limited 

Suite No. 301, 145 Rash Behari Avenue, 
Kolkata - 700 029, West Bengal, India 

Dear Sirs’, 

Sub: Intention to resign as auditors 

As you are aware, we have been appointed as auditors at the 25" Annual General Meeting (“AGM”) of IntraSoft Technologies Limited (the "Company”) held on October 29, 2020 for a period of five () years upto the conclusion of 30" AGM to be held in the year 2025, in terms of Section — 139 of the Companies Act, 2013, 
Further to our letter dated March 8, 2024 and your response dated March 19, 2024 and various discussions that we had, since your offer to continue with the same audit fees of Rs. 18 lakhs for the statutory audit and limited reviews for the financial year 2024-25 (i.e. 5" year) is not commensurate with the time and efforts involved in carrying out the audit work and changes in the regulatory reporting requirements / framework over the last 4 years. Hence it would be difficult for us to continue as statutory auditors of the Company. 

Accordingly, and having regard to the circular CIR/CFD/CMD1/114/2019 dated October 18, 2019 issued by the Security and Exchange Board of India, we hereby communicate our intent to resign as auditors of the Company. In terms of 

We take this opportunity to reiterate our appreciation for the courtesies and co-operation extended to us by your organization. 

Your’s faithfully 

For SINGHI & CO. 
Chartered Accountants 

Firm’s Registration No. 302049¢ 

oy 
(Rahul Bothra) 
Partner 

Membership No. 067330 

Place: Kolkata 
Date: March 28, 2024 

Offices. Kolkata, Mumbai, Delhi, Chennal, Bangalore, Ahmedabad & Raipur Network Locations. Hyderabad, Nagpur



Singhi & Co. 
Chartered Accountants 

<......coNLd. 

Annexure - A 

Format of information to be obtained from the statutory auditor upon resignation 

1 Name of the listed entity/ material subsidiary: IntraSoft Technologies Limited 2. | Details of the statutory auditor: 
a. Name: Singhi & Co. b. Address: 161, Sarat Bose Road. 

Kolkata-700026, India. — Te Phone number: +91 33 24196000/ 6001 / 6002 d. Email: kolkata@singhico.com 3 Details of association with the listed entity/ material subsidiary: 
a. Date on which the statutory auditor was appointed: October 29, 2020 

b. Date on which the term of the statutory auditor was | Conclusion of the Company’s AGM to scheduled to expire: be held in the year 2025 C. Prior to resignation, the latest audit report/limited | Limited Review Report for the review report submitted by the auditor and date of its | quarter ended December 31, 2023 submission. 
dated February 13, 2024 4. Detailed reasons for resignation: Considering that the proposed audit 
fees is not commensurate with the 
time and efforts involved in carrying 
out the audit work, we express our 
inability to continue as statutory B auditors of the Company. [5 | case of any concerns, efforts made by the auditor prior to | Not Applicable resignation (including approaching the Audit Committee/Board of 

Directors along with the date of communication made to the Audit 
Committee/Board of Directors) 

6. In case the information requested by the auditor was not provided, 
then following shall be disclosed: 

A Whether the inability to obtain sufficient appropriate | Not Applicable 
audit evidence was due to a management-imposed 
limitation or circumstances beyond the control of the 
management. 

b. Whether the lack of information would have significant | 
impact on the financial statements/results. 

c Whether the auditor has performed alternative 
procedures to obtain appropriate evidence for the 
purposes of audit/limited review as laid down in SA 705 

| (RevisedL o - d. Whether the lack of information was prevalent in the | 
previous reported financial statements/results. If yes, 
on what basis the previous audit/limited review reports 
were issued. o 

L7. | Any other facts relevant to the resignation: - None 



Singhi & Co. 
Chartered Accountants conltd. 

Declaration 

We hereby confirm that the information givenin this letter and its attachments is correct and complete. 

We hereby confirm that there is no other material reason other than those provided above for resignation of our firm. 

For SINGHI & CO., 

Chartered Accountants 
Firm’s Registration No. 302049E 

] 

(Rahul Bothra) 
Partner 

Membership No. 067330 

Place: Kolkata 

Date: March 28, 2024
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